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 Cargill Global Trading (UK) Limited
Directors beport and firiancial staiemerits
31 May 2019
Directors’ report
hitioduction

The directors present their annival repoit and the abdited financial stateiments for the yedr ¢iided 31 May
2051{9-;

Thxs compan\ was mcorporated on 26 Apl‘ll 2012 Thc com' an\ s prmupal acu vty is the provnsnon of
Lrades to lac" 1lau.‘

Directors:

‘The ditectors who séirved dusing the period and at thereport date vere:,

SBilgin (vesigned 5 April 2019)
R K Daruka

M Haidar Chede Cirton

M Hafl {appointed 23 April 2019)

Nodirectorbenefited from qualifying thitd party indertinity pravisions in place during thefirancial vear
andiat the datg 6 this repoit:

Chiaritablé:contribiitions

The company has made eharitable contributions of $150.248 during:thevear (2018: §.115.586).
Disclosure-of information to the auditors:

The directors:who held office at the date of approval:of this directors” report. contitm ¢hat, so far as they
are-each aware; there is no felévart auditiriformatidn.of w Hich the compariy’s auditors are unaivare; and
each director: has taken.all the steps that he oughit fo: have taken.as. a director-to make himself aware of

any relevant audit information «nd to establigh that the compaty ‘s-auditors afe.awake of that information.

Auditors

Pursuant to Section, 487 of the Compames Act:2006. the auditors will be deeried to be feappeinted did
KPMG LLP will the

By Otder of the Board

Registered Address:
Casgill Global Trading (Ul\) anmd

&” O Utrig \}/\AA\,\ ’ w bn;}_z';

Surrey KT13 OSL.

M Halt
Dircetor:
10 February 2020

Registered number 8047375
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Strategic Report
Business review and summary results

The-directors consider thic key performancg indicator to be profit

Summaiised results are given beloiv:

Year ended
31 May 2018.
$

Profitfor the fiancial period 5545365 5495476

Principal risks-and uricerainties

Cargill Global Te

M Hall
D j# l()l




Cargill Giobal Trading (UK) Limited
Direcrors” report and financial statements
31 May 2019
Statement of directors’ responsibilities in respect of the directors’ report and the
financial statements

The directors are responsible for preparing the directors” report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for cach financial vear. Under that
Jaw they have elected to prepare the financial statements in accordance with (UK Accounting Standards
and applicable law (UK Generally Accepted Accounting Practice). including FRS 102 The Financial
Reporting Stundard applicable in the UK and Republic of Ireland.

Under company faw the directors must not approve the financial statements unless they are satisfied that
they give atrue and fair view of the state of affaies 0f the company and of the profit or loss of the company
{or that period. In preparing these financial stat¢ments. the directors are required io:

»  sclect suitable accounting policies and then apply them consistent]y;
« make judgements and estimates that are reasonable and prudent:

e state whether applicable UK Accounting Standards have been followed. subject fo any material
departures disclosed and explained in the financial statements: and

e assess the company’s ability to continue as 4 going concern. disclosing, as applicable. matters
related to going concern; and

+ use the going concern basis of accounting unless they either intend to liguidate the company or
to cease operations. of have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficiént to show and
explain the company’'s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable théem to ehsure tHat the financial statements comply with the
Companies Act 2006. They have general responsibility for taking such steps as are reasonably open to
them to safeguard the assets of the company and to prevent and detect fraud and other irregularities.

L)



Cargill Global Trading (UK Limited
Direetors” report and financial statements
34 May 2019

Independent auditor’s report to the members of Cargill Global Trading UK Limited

Opinion

We have audited the financial statements of Cargill Global Trading UK Limited (“the company ™} for the year
ended 31 May 2019 which comprise the Profitand Loss Account. Statement of Total Compreheasive Income.
Balance Sheet and Statement of Changes in Equity and related notes. including accounting policies in note 1.
In our opinion the financial statements:
»  give atrue and fair view of the state of the company”’s aflairs as at 31 May 2019 and of its profit lor the
vear then ended;
*  have been properly prepared in accordance with UK accounting standards, including FRS 102 7he
Financial Reporting Standard applicable in the UK and Republic of lreland: and
o have been prepared in accordance with the requirements of the Companies-Act 2006.
Basis for opinion
We conducied our audit in accordince with International Standards on Aviditing (UK) (“ISAs (UK)") and
applicable law. Qur responsibilities are deseribed below. We have fulfilled our ethical responsibilities under.
and arc independent of the company in accordance with. UK ethical requirements including the FRC Bthical
Standard. We believe that the audit evidence we have obtained is a sullicient and appropriate basis for our
apinion,
The impact of unicertainties due to Britain exiting the European Union on our audit
Uincertainties related to the effects of Brexit are relevant to understanding our uudit of the financial statements,
Allaudits assess and challenge the reasonablencss of estimates made by the directors. and the appropriateness
of the going concern basis of preparation of the financial statements. All of these depend on assessments of
thefuture ceonomic environment and the company’s future prospects and petformance.
Brexit is one of the most significant economie events for the UK, and its effects are subject to unprecedented
levels of ubcertainty of consequence. with the {ull range of possible’ effects unknown.  We applied «
standardised firm-wide approach in response to that uncertainty when assessing the company’s future
prospects and performance. However. no audit should be expected to predict the unknowable factors or all
possible future implications for a company and this is particularly the case in relation to Brexit - .
Going concern ’
The dircctors have prepared the financial statements on the going concern basis as they do notintend to
liquidate the company of to ¢ease its operatipns, and as they have copcluded that the company’s firaacial
position nicans that this is realistic. They have also concluded that there are no material uncertainties that
could have cast significant doubt over its ability (o continue as a going concern for at least a year from the
date of approval of (he-linancial statements (“the going.concern period™).
We ure required (o report to you if we have concluded that the use of the going concern basis ol accounting
is inappropriate or there is an undisclosed material uncértainty that may ¢ast significant doubt over the use of
that basis lor a period of at least a year from the date of approval of the financial statements. -1n our evaluation
of the directors™ conclusions, we considered the inherent risks to the company's business model. including
the impact of Brexit, and analysed how those risks might affect the company®s financial resources or ability
to contihue operations over-the going coticern period, We have nothing o report in these respects.

’

However, as we cunnot predict all future events ot conditions and as subsequent events may result in outcomes
thit are inconsistent with judgements that were reasonable at the time they were made. the absence of
reference to a material uncertainty in this auditor’s report is not a guarantee thist the company will continue in
operation,

Strategic report and directors’ report

The directors ure responsible forthe strategic report and the divectors’ report. Oue opinion on the financial
statements does not cover-those reports and we do not express an audit opinion thercon.

Our responsibility is o read the strategic repart and the directors” ceport and. in doing so. consider whether,
based on our financial statemenis andit work, the information therein is materially misstated or inconsistent
with the financial statements or our audit knowledge, Based solely on that work;



Cargill Global Trading (UR) Limited
Directors’ report and financial starements
31 May 2019
Independent auditor’s report to the members of Cargill Global Trading UK Limited
{continued)
. we have not identified material misstatements in the strategic report and the directors” reportc
. in our apinion the information given in those reports for the financial year is consistent with the
financial statements; and .
. in our opinion those reparts have been prepared in accordance with the Companies Act 2000.
Matters on which weare required to report by exception
Under the Companies Act 2006 we are required to report to you if. in our opinion:
¢ adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by uszor
e the financial statements are not in agreement with the accounting records.and returns: or
»  certain disclosures of directors” remuncration specified by faw are not made; or
s e have not received all the information and explanations we require for our audit.
We have nothing to report in these respects.
Directors’ responsibilities
As explained more fully in their statement set out on page 3, the directors are responsible for: the preparation
of the financial statements and for being satisficd that they give a true and fair view; such interal control as
they determine is necessary to cnable the preparation of financial statements that are free from material
misstatement. whether due to.fraud o error: assessing the company’s ability’ (o continue as a going concern,
disclosing. as applicable, matters related to going concern; and using the going concern basis of accounting'
unless they either intend to liquidate the company or to cease operations. or have no realistic alternative but
to do so.
Auditor’s responsibilities
Our objeciives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether duc to fraud or error, and to issue our opinion in an auditor's report.
Reasonable assurance is a high level of assurance. but does not guarantee that an audit conducted in
accordance with 1SAs (UK) will ohways detect a material misstatement when it exists. Misstaiements can
arise from fraud or error and are considered material if. individually or in aggregate. they could reasonably
he expected to influence the ccotomic decisions of users taken on the basis of the financial statements.
A fuller  description  of  our’ responsibiliies  is  provided on  the FRC's  website  at
www. fFe.org k/auditorsresponsibilitics.

The purpose of our audit work and to-whom we owe our responsibilities

This report is made solely to the company”'s members, as a body. in accordance with Chapter 3 of Part 16 of
the Companies Act 2006, Our audit work has been undertaken §o that we might state to the company’s
members those matters we are required to state to them in an audiior’s seport and for no other purpose. To
the fullest extent penmitted by law. we do not aceept or assume responsibility to anyone other than the
company and-the company’s members, as a body. for our audit work, for this repori. or for the opinions we
have fornied.

Gueth, U

Gareth Woods (Senior Statutory Additor)
for and on behalf of KPMG LLP, Statutory Auditor
Churtered Aceowitants
St Nicholas House
31 Park Row
Nottingham
NG 6FQ
{1 Vebruary 2020

U



Cargiil Global Trading (LK) Limited
Directors” report und financial statemeiits
3 May 2019

Profit and loss account
JSor the year ended 31 May 2019

Note 2019 2018

S S

Net (rading income 6 236,927 1.386.893
Administrative expenses (13,631,280) (13.340.086)

Other operating income 20,321,440 18.760.302

Operating profit 6,927,087 6.807.311
Interest payable and similar expenses 7 (57,796) (7.716)

Profit before taxation 6,869,291 6.799.593
Tax expense on profit 8 (1,323,926) (1.304.119)
Profit for the financial period 5,545,365 ‘ 5495476

In the current and preceding year the company made no material acquisitions and had no disconfinued
operations.

Statement of total comprehensive income
Sor the year ended 31 May 2019

2019 2018

) $

Profit for the financial period 5,545,365 5,495.476
Total comprebensive income 5,545,365 3.495476

0



Balance sheet
at31.May: 2019

Current Assets

Debtots due swithin one year
Debtors-dug after miore than viic. year
Castisat baink.dnd it hand

Creditors:
Amountsilling due-within-one year

Net'current assets;
Due within orie vear
‘Diebtors due-afler more-than one-vear.

Net:currentassefs:

Netassets
Capital and; reserves.
‘Galled upishare;capital

Profit-and loss account

Sharcholder!s:funds,

Nte

1

2019

21;:288,508

2

(6,664,381)

14,624,129

Cargill Glohatl Triding (GK) Limited,

14:624,129

10,000

14,614,129

46

Dizectors” report andfinancial statements

3T May:2019

2018

$

13649, 180
1.499
v,104

15:651.783

(6:573.019)

1.499

9:078.764

e

10,000
9,068:764

“Fhese financial statemenfs were approved. by die board of difectois ony 10: Februaty 2020 arid: ‘were:

signed of 1% behalf by

M Hali
Director:

Registered number 8047375



Statement of changes in equity

Sor the year ended 31 May 2019

At June 2048

Total comprehensive ificome

At31 May 2019

Statement of changes in equity
Sor the year ended 31 May 2018

At 1 June 2017
Total comprehensive income

Share based payment reversal

At 31 May 2018

Curgill Global Trading (UK) Limited
Directors' report and finanicial statements

31 May 2019

). o o

Share Capital Profit and foss Total

account

S S S

10.000 9,068.764 9.078,764

- 3.3435.365 3.543.365

10,000 14,614,129 14,624,129
Share Capital Profitand los§ Total
account )
) S, $
10.000 3.570236 3,580,236
5495476 5495476
- 3,052 3.052.
10,000 9,068,764 9,078,764




Cargill Global Trading (K Limited
Directors’ report and financial siatemnents
31 Mav 2019

Notes
(forming part of the financiol staicments)

t Accounting policies

Statement of corplinitce

Cargill Global Trading (UK) Limited is a private limited liability company incorporated, domiciled and
registered in England. the United Kingdom. The registered number is 8047373 and the registered office is
Velocity 1. Brooklands Drive. Weybridge, Surrev KT13 0SL.

These financial statements were prepared in accordance with Financial Reporting Standard 102 The Financial
Reparting Stunddrd applicable in the UK and Republic of reland (“FRS 102 ). The presentation currency of
these financial statements is US Dollars.  All amounts in the financial statements have been rounded o the
nearest USS.

The company’s ultimate parent undertaking. Cargill. Incorporated includes the company in its consolidated
financial statements, The consolidated linancial statements of Cargill. Incorporated are prepared in
accordance with US GAAP and are available to the public and may be obtained ffom the address stated in
note 16. In these financial statements. the company is considered to be a qualifving emtity and has applied the
exemptions available under FRS 102 in respect of the following disclosures:

*  Reconciliation of the number of shares outstanding from the heginning 1o end of the period:
«  Cash Flow Statement and related notes; and
«  Kev Management Personnel compensation.

As the consolidated financial statements of Cargill. lhcorporated include the eyuivalent disclosures. the
company has also taken the exemptions under FRS 102 available in respect of the following disclosures:

+  Certain disclosures required by FRS 102.26 Shure Based Pavments: and.

+  The disclosures required by FRS 102.11 Basic Financial Instruments and FRS 10242 Qiher Financial

Instrument Issues in respect of financial instruments not falling within the fair value accounting rules of
Paragraph 36(4) of Schedule 1.

The aceounting policies set out below have. unless otherivise stated. been applied consistently 10 all periods
presented in these financial statements.



Cargill Global Trading (LK) Limited
Direciors” report and finuncidat statements
31 May 2019
Notes (continued)

1 Accounting policies /continued)
Basis of preparation

The financial statements have been prepared on a going concern basis. in accordance with applicable
accounting standurds and under the historical cost accounting rules. except as noted in the interest income and
expense accounting policy noted below. The directors have a reasonable expectation that the company has
adequate resources to continiue in operational existence for the foresecable future. Thus they continue to adopt
the going concern basis of accounting in preparing the annual financial statements.

Turnover. cost of sales and gross profit (as prescribed in the Companies Act 2006) do not have any meaningful
equivalents for a service business and are therefore not included.

Trading income includes the net profits arising from positions in foreign exchange. fee income, money market
assets and liabilities and net interest earned by those investments and related {unding.

The directors consider that the functional currency of the company is the US dollar. The tinancial
statements have therefore been prepared in that curreney.

Fee and commission income recognition

Fees and commissions are recognised in the profit and loss account when the transaction to which they relate
is completed. A standard margin is edrned on each transaction. Where the Company acts as an agent. income
and expensces related to these transactions are netted off. hence income is reported net. Income earned in
principal activities while received gross, it is reported net.

Other operating income

Other operating income is carned from services provided to an affilisted company and calculated in
accordance with service level agreements. This is recognised on an accruals basis.

Interest income and expense:
Interest income and expense are recognised on an accruals basis.
Forveign exchange

Transactions denominated in foieign currencies are translated into US dollars and recorded at the rate of
exchange prevailing at the date of the transaction. Balances denominated in foreign currencices are translated
into US dollars at the exchange rates prevailing at the balance sheet date.

Taxation

Tax on the profit or loss for the vear comprises current and deferred tax. Tax is recognised in the profit and loss
account except to the extent that it relates to items recognised directly in equity or other comprehensive income.
in which case it is recognised directhy in equity or other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or foss for the vear. using tax rates
enacted or substantively enacted at the balance sheet date. and any adjustunent to tax pavable in respect of
previous vears.

Deferred tax is provided on timing differences which arise from the inclusion of income and expenses in tax
assessments in periods different from those in which they are recognised in the financial statements. The
following timing ditferences ure not provided for: differences hetween accumulated depreciation and tax
allowances for the cost of a fixed asset i’ and when all conditions for retaining the tax allowances have been
met. Deferred tax is not recognised on permanent difterences arising because certain types of income or expense
are non-taxable or are disallowable for tax or because certain tax charges or altowances are greater or smaller
than the corresponding income or expense.

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related difference. using
tax rates enacted or subhstantively enacted at the balance sheet date. Deferred tax balances are not discounted.

are recognised only to the extent that is it prohable that they

Unrelieved tax osses and other deferred tax assets
1ax linbilities or other fuiure taxable profiis.

will be recovered against the reversal of deferred




Cargili Global Trading (LK) Limited
Directors” report and financicl statements
31 May 2049

Notes ccontinued)

Basic financial instruments
Trade and other debtors  creditors

Trade and other creditors are recognised initially at transaction price plus attributable transaction costs.
Subsequent to initial recognition they are measured at amortised cost using the effective interest method. less
any impairment losses in the case of trade debtors. 1f the arrangement constitutes a financing transaction, for
example if payment is deferred beyvond normal business terms. then it is measured at the present value of
future payments discounted at a market rate of instrument for a similar debt instrument.

Interest-bearing horrowings clussified as basic finuncial instrumentys

Interest-bearing borrowings are recognised initially at the present value of future pavments discounted at a
market rate of interest. Subsequent to initial recognition. interest-bearing borrowings are stated at amortised
cost using the effective interest method. less any impairment losses.

Expenses
Interest receivable and Interest payable

Interest pavable and similar charges include interest payable. finance charges on shares classified as liabilities
and finance leases recognised in profit or loss using the effective interest method. unwinding of the discount
on provisions. and net foreign exchange losses that are recognised in the profit and loss account (see foreign
currency accounting policy).

Other interest receivable and similar income include interest receivable on funds invested and net foreign
exchange gains.

Interest income and interest payable are recognised in profitor loss as they accerue. using the effective interest
method. Foreign currency gains and losses are reported on a riet basis.

Employee benefits
Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which the company pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further amounts.
Obligations for contributions to defined contribution pension plans are recognised as an expense in the profit
and loss uccount in the periods during which services are rendered by emplovees.

Defined benefit plans

A detined benefit plan is a post-employvment henefit plan other than a defined contribution plan. The
Company s employecs are members of a group wide defined benefit pension plan. As there is no contractuai
agreement or stated group policy for charging the net defined benefit cost of the plan to participuting entitics.
the net defined benefit cost of the pension plan and the net defined benetit lahility are recognised fully by the
Company which is legally responsible for the plan. which is Cargill PLC. The Company then recognises a
cost equal to its contribution payable for the period.

Share-bused payment trunsactions

The grant date fair value of share-based pavments awards granted to employees is recognised as an employee
expense. with a corresponding increase in cquity. over the period in which the employees become
unconditionally entitled to the awards. The fair value of the awards granted is measured using an option
valuation model. taking into account the terms and conditions upon which the awards were granted. The
amount recognised as an expense is adjusted to reflect the actual number of awards for which the related
service and non-market vesting conditions are expected to be met. such that the amount ultimately recognised
as an expense is based on the number of awards that do meet the refated service and non-market performance
conditions at the vesting date. For share-based pavment awards with non-vesting conditions. the grant date
fair value of the share-based pavment is measured to reflect such conditions and there is no true-up for
differences between expected and actual outcomes.

Il
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Cargili Globat Trading (UK} Limited
Direciars report und financiad staivments
31 May 2019

Notes fcontinued)

4 Auditor’s remuneration

The company’s auditors were accrued $10.224 in refation to statutory audit services {or the vear ended 31
May 2019 (2018: S$18.516;
5 Segmiental analysis

No segmental analysis is provided as the company has only one distinguishable class of business and
operates in a market. which is not timited by geographical bounds.

6 Net trading income
2019 2018
S s
Fee and commission income - 1.141.267
Intérest receivable and simitar income - 86,733
Foreign éxchange income 236,927 158,893
236927 1,386,893
7 Interest payable and similar expenses
2019 2018
S $
Payable to group undertakings
Interest on short terin debt 57,796 2716

13



Cargil! Global Trading (LUKy Limited
Directors” report and financial statements
3 May 2019

Notes continued)

8 Taxation
2019 2018
§ §
Analysis of tax churge for the year
Current tax
UK corporation tax at 19.00% (2078: 19.00%%) 1,297,880 1.294.226
Adjustment in respect of prior yvears 24,547 6.607
Total current tax 1,322,427 1.300.833
Deferred tax
Origination of timing diffcrences 1,675 3.673
Pecrease in tax rate (176) (387)
Total deferred (ax 1,499 3.286
Tax oa profit 1.323,926 1304519
Fiactors affecting the tux churge in the year
Profit for the financial period 5,545,363 5495476
Total expense 1,323,926 1.304.119
Profit before taxation 6,869,291 6.799.595
Profit multiplied by standard rate of
corporation tax in the UK of 19.00% (2018: 19.00%; 1,305,165 1,291.923
Effects of:
Expenses not deductable for tax (7.285) 2,248
Decrease in tax rate (176) (387)
Adjustmerit in respect of prior year 24,547 6.607
Other tax adjustriients 1,675 3.728
Total tax expense for the year 1,323,926 1.304,1 19

Fuctors that may affect future tux expenses

Recent budgets have.announced changes to the main rate of UK corporation tax. The current rate of 19 % was
enacted on 20 October 2013 and applied from | April 2017,

The defetred tax halance at 31 May 2019 has been caleuldted based on the rate of 17%. which is effective
from 1 April 2020 and was substantively enacted at the balance sheet date.

This reduces the company’s future current tax rate aecordingly.



Cargiil Globul Trading (LK) Limited
Directars report und financicd staicments
31 May 2019

Notes rcontined)

9 Deferred tax assets and liabilities
Assets Liabilites Total
2019 2018 2019 2018 2019 2018
N S S N ) S
Deferred compensation 1.499 - - - 1.499
Total tax asset - 1.499 - - - 1499

Net of tax liabilites - - - - - .

Net tay assets - 1.499 - - - 1.499
10 Debtors
2019 2018
S $
Due within one year
Other debtors 378 -
Amount owed. by group undertakings 21.288,130 15}.649;] 80
21,288,508 13.649,180
Due after more ihan one year -
Deferred tax fnote 9) - 1.499
Total Debtors 21,288,508 15.630.679

Amounts owed by group underiakiigs comprise:

Trade debtors 14,102.850 11.752,875
Short term deposits 7,485,280 ~3.896.305
21,288,130 15.649.180

Amounts owed from group undertakings are due on demand



Cargill Global Trading (LK) Limited
Direciors’ report and finasicial statéments
31 My 2019

Notes (continuedy

[t Creditors : amount falling due within one year

2019 2018

S $

Amounts owed to group undertakings 7,610 464.266
Corporate tax payable 1,260,600 1,284.679
Acctuals and deferred income 5,396;171 4,824.074
Total creditors 6,664,381 6,573,019
Amounts owed 1o group wndertakings comprise:
Trade creditors 7,610 41,373
Short terrii loans - 422.893

7610 464.266

Amounts owed to group undertakings are due on demand

12 Called up share capital
2019 2018
S S
Alloited, calted up and fully paid
10.000 Ordiriary shares of US $1 each 10,000 10.000

16



Cargill Global Trading (1K Limited
Dircctors report und financial statements
31 My 2019

Notes fcontinued)
13 Pensions

‘The company participates in a group wide pension scheme providing benetits based on final pensionable pay.
The assets of the scheme are held separately from those of the company. The scheme was closed 1o new
entrants on 5 April 2006 and effective 1P June 2020. active members will cease to accrue tuture benefits.
Particutars of the actuarial valuation of the Cargill Pension Plan are contained within the financial statements
of Cargill PLC.

The company is unable to identify its share of the underlying assets and liabilities of the scheme on a
consistent and reasonable basis and therefore. under FRS102 accounts for the scheme as if it were a defined
contribution scheme. As a resull. the amount charged to the profit and loss account represents the
contributions pavable to the scheme in respect of the accounting peried. The contribution for the vear ended
31 May 2019 was $56.948 (2078: S 70.5i4).

The latest full actuarial valuation has been carried out at 3 April 2019 and updated to 31 May 2019 by a
qualified independent actuary.  As at 31 May 2019 the market value of the assets of the scheme was
$1.283million /2048: §1,310 milliony. Based on the latest actuarial indications, there exists a delicit on the
scheme of S100 million (20/8: 8125 million). The actuarial value of the assets of the scheme plan at that
date represented 93 percent (2018: 91 percent) of the value of potential benefits accrued to its members. It
has been agreed that an emplover contribution rate of 21% (2018 21.2%; of pensionable pay will apply in
future ycars.

The company also operates a defined contribution pension scheme.  The assets of the scheme are held
separately from those of the company in an independently administered fund. The amount charged to the
profit and loss account represents the contributions payable to the scheme in respect of the accounting period.
The contribution for the vear ended 31 May 2019 was $232.470 £2018: $273.280). There were no outstanding
contributions to the pension scheme at the vear end (2018: Snil).

1B Related party transactions

‘The company is exempt from disclosing transactions with other wholly owned group companies under Section
33.1A of FRS 102,

15 Accounting estimates and judgements

The preparation of the financial statements requires the company 1o make estimates and assumptions that
affect the application of policies and reported amounts. Estimates and judgements are continually evaluated
and are based on historical experience and other factors. including expectations of future events that are
considered to be reasonable under the circumstances. Actual results may differ from these estimates.

There are no judgements. made by the directors, in the application of these accounting policies that have a
significant effect on the financial stetements and estimates with a significant risk of muterial wdjustment in
the next year.

16 Liltimate holding company and parent undertaking

The company is a wholly owned subsidiary of Cargill UK Holdings Limited a company incorporated in UK.
Cargill UK Holdings Limited is the immediate parent undertaking of Cargill Global Trading (UK) Limited.
Cargill. Incorporated is regarded by the directors as being the company”’s ultimate controlling party.  The
registered number is 0286124 and the registered address is Corporation Trust. 1209 Orange Street.
Wilmington. Delaware 19801, USA.

The purent undertaking of the smallest and Jargest group into which the accounts of the company are
consolidated is Cargill. Incomporated. a company incorporated in the USA. The consolidated financial
statements of this group are lodged together with Cargill UK Holdings Limited accounts at Companies
House. Crown Way, Cardifl. CF4 37,



