d= EUROINS

MEMBOER OF EUROHOLD

3ACTPAXOBATEJIHO APYXECTBO EBPOUHC XXUBOT EA[]

FOOVLLEH AOKNAL 3A JEMHOCTTA,
NOKNAL HA HESABVUCUMWUTE OAMTOPU
N PUHAHCORB OTHET

31 gekemsput 2019 .






31 EBPOVHC XUBOT EALL PrHAHCOB OTYET
Kbm 31 pekemepu 2019 1.

ChbAbPKAHMUE:

FOOMILEH JOKNAL 3A AEAHOCTTA M AEKNAPALIMA 3A KOPNOPATMBHO YNPABNEHUE 3A 2019 T
AOOKNAL HA HESABUCUMWUTE OQUTOPK

OTYET 3A NEHANIBATA UNU 3ATYBATA U AIPYTUA BCEOBXBATEH AOX0A 3A TOAWUHATA,
NMPUKIIOYBAILLA HA 31 AEKEMBPU 2019 T,

OTYET 3A ®MIHAHCOBOTO CBbCTOAHWE KbM 31 JEKEMBPU 2019 T.
OTHET 3A MAPUYHWTE NOTOL 3A TOAUHATA, NPUKNIOYBALLA HA 31 NEKEMBPW 2019 T,

OTHET 3A NPOMEHWTE B COBCTBEHMA KAMWUTAN 3A TOAMHATA, NPUKIIOYBALLA HA 31
OEKEMBPW 2019T.

NOACHEHWA KbM ®MHAHCOBUA OTYET



31 EBPOMHC XWBOT EAQ] DuHaHCOB OTYET
Ktm 31 pexkemBpu 2019 r.

OTMET 3A NEYANBATA UNW ZATYBATA U APYTUA BCEOBXBATEH AOX0N
3A TOOUHATA, MPUKNIOYBALLA HA 31 AEKEMBPHU 2018 T

B xunsdu ncea fToacH. 2019 2018
BpyTHM 3anncaHn npeMun 8.1 2,454 1,881
OTCTBNEHU NPEMUM HA NPE3aCcTPaxoBaTenu 8.2 (232) (203)
HeTHK npemun 2,222 1,678

MpomsaHa B BpYTHMA pasMep Ha NpeHoc-NPeMUIiHIA pe3eps,

HeTHO OT Npe3acTpaxoBaHe 9 {48) 60
HeTHu cneyeneMM npeMm1u 2,174 1,738
HeTHu npuxoau oT UHBECTULMA 10 466 574
Apyr onepaTtMBHKY NpUXoam 11 182 -
HeTHu npuxogM 2,822 2,312
WannateHun cymu 1 obeawetenns, Gpyto 83 (979) (610)
OBesleTeHns, OTCTBNEHU HA NpesacTpaxosaren 83 146 35
lNpowmsaHa B pesepea 3a NPeACTOALLM NNALLAHNA, HETHO OT

npesacTpaxosaHe 121 (424) 7
lNpomAHa B MaTEMaTU4ECKA Pe3epB 12.2 (184) (450)
AKBUSULIMOHHU pasxoau 13 (902) (484)
AOMUHUCTPATUBHW pa3xoau 14 (857) (887)
Opyru onepaTtueHn pasxoau 11 {46) (7}
OneparuBHa aaryBa {424) (84)
(PUHAHCOBMU pasxoam 15.1 (66) (35)
Apym HesacTpaxoBaTenHu Npuxoau 16.2 8 2
HetHa aary6a npeau aaHL4Ko o6naraHe (482) {(117)
HerHa 3ary6a 3a ¢puHaHcoBaTa roguHa (482) {117)

Apyr sBceobxBaTeH goxon
Opyr sceoBxpaTeH AOX0A, MOANEKALL, HA peknacudukaumns e
neyanbata u saryBaTta B nocnegealm nepuoan - {17)

0O6uo BceobxBaTHa 3ary6a 2a roguHaTa (482) . {134)

3 T oT4eT e npuet or CbBeTa Ha AMpeKTopUTe Ha 16 MapT 2020 r.

Aané Faoprues TaTFIH;H{KOBa
(mop Tpoxypuci naseH+ cyemosodumen
nmoﬁﬁ?ﬁgg@&,ﬁ yaﬁ&(&;ﬁ r.
R

& OumuTpuHa 3axapuHoBa
QQ Pezucmpupax 00umop, omzaosoeopeH 3a oduma

MoscHeHWATa KbM (hMHAHCOBWSt OTYET OT €TP.5 A0 53 NpeacTaENABaT HepasaenHa YacT oT Hero.



31 EBPOMHC XUBOT EAQ ®PuHaHcoB oTHeT
xbMm 31 gexemBpu 2019 r.

OTMET 3A ®UHAHCOBOTO CbCTOAHUE
3A TOOUHATA, NPAKIIOYBALLA HA 31 AEKEMBPHU 2019 T,

B xunadu nesa

TMoscH. 31.12.2019 31.12.2018
AKTUBN
MMOTH, MALLWHK U CLOPBKEHUA 17 539 65
HemaTtepuanHu akTuen 18 169 174
OTCcpoyeH AaHbYeH akTuB 28 137 137
IiAn Ha npesacTpaxoeaTens B NpeHoCc-NPeMUiiHNA pe3eps 71 37
[An Ha npe3acTpaxoBaTens B pesepea 3a NpeacToALIM MNaLLaHia 275 225
MHBecTMUMK B NON3a Ha KNUEeHTH 106 115
GuHaHCoBW aKTUBK N0 CNPABENUBa CTORHOCT B Nevanfarta n
aarybara 19 12,083 11,452
TeproBckK U QpYrv BaemMaHus 20 1,047 1,040
Henoant B GaHKK 22 3 602
MapwyHK cpeacTBa M NAPUUHKU BKBUBANEHTH 21 314 184
OG0 aKTHBKN 14,744 14,031
Kanutan v pe3sepeu
AKUMOHEpeH KanuTan 24 10,125 10,125
Henokpurta saryba (3,733) (3,251)
00w KanuTan 1 pezepsu 6,392 6,874
MogumHeH oLnr 27 1,278 1,250
Nacuen
MaTemaTnyecku pesepe 25 4,495 4,311
MpeHoc-npemMyeH peseps 25 617 535
Peaepp 3a NpeACTOALWM NNAWEHNS 25 845 an
3acTpaxopaTenHU Pe3epBH N0 33CTPaX0BKU XKMBOT, CBLP3AHM C
WHBECTULMOHEH ¢hOHA 25 106 115
3aAbmieHNA NO 3acCTPAxoBaHe M APy 3a0bIKeHUR 26 1,011 575
O6wo nacueun 7,074 5,907
Q0OwWo KanuTan v NacueM 14,744 Jal 14,031

fueT effipuet ot ChBeTa Ha oupekTopuTe Ha 16 glapT 2020,

AHpped leoprves TaraHa Jlykosa
flporypucm Tnagen cuemosodumen

bauTopcky goknag ot 25 mapt 2020 r.

~Mazapc® OO/, odumopcko dpyxe
A
PeaucmpupaH odumop, omeoeosopeH 3a oduma

plaxaputoea-Hexcua’“00L], odumopcko dpyxecmao

................ AL

HuMuTpuHa 3axapuWHoBa
Ynpagumen Pezucmpupas odumop, omzoeosopeH 3a oduma

MoncHeHuATa KM UHAHCOBYA OTHET-OT CTP-S 0o 53 NpeptTaennpaT Hepa3aenHa YacT oT Hero.



30 EBPOUHC WKUBOT EAL ®UHAHCOB OTUET
Kbm 31 gexkemBpn 2019 1.

OTUET 3A MTAPUWYHWTE NOTOLK

3A FOOAMHATA, APUKNIOYBALLA HA 31 OEKEMBPW 2019 I".
B xunsdu nesa

fMosicH. 2019 2018
MapuyHwn NOTOLM OT onepaTuBHa AeAHOCT
MocTLENNEHUA OT NPEeMUEH NPUXOA, 2,258 2,157
MnaTeHn oBe3lueTeHnn v Cymu (988) (608)
MNalaH1s KbM 3aCTPaxoBaTesNHy KOHTPareHTh (433) (514)
Mnawanms, CBLPsatM C pa3xoau 3a nepcoHana {419) (417)
Mnalasns 3a BbHLLHW YCITYTW (464) (558)
Opyrv nnaaxdua (197) (143)
HeTHi NapyHHK NOTOLM U3MNON3BaHU 34 oneparMBHa AGWHOCT (243) (83)
MapuyHu NOTOLM OT MHBECTULIMOHHA AelrocT
MoCTLNNEHNA OT NIAXBA W AMBUAEHTI NO ABNO3NUTH W APYTHM LeHHU KHWKE 42 29
MocThANEHWA OT Nagexupana rmaskula Ha Oux - 5
MocTerneHns oT npoAaxta Ha VHEECTLIMK 3,308 5,210
MocTbANEHNA OT APY™M (hMHaHCOBU MHBECTULIUA {nenoanTv) 600 150
MNpopaxBa Ha ALAroTpanHy axTusu 6 1
Mokyrka Ha ALAOTPaRHN aKTUBY (8) (74)
Mokynka Ha UK v ApyTY LEHHU KHUTA (3.469) (5,131)
HeTHM NapuyHU NOoTOUM OT MHBECTULMOHHA AeWHOCT 482 190
MapuuHik NOTOUM OT (PUHAHCOBA AeHoCT
TNUxXBeHY NNalWaHua no nogyuHeH aAsar (85) -
MnawaHva, CBLP3any C (HaEHCOB NU3NHT (24} {84)
HetHu napy4HA NOTOLMN, Wanonagany 3a hUHaHCoBa AeiHOCT {109) {94)
HeTHO yBenu4eHne Ha Napuky cpeacTea ¥ NapU4HKU EKBUBANEHTK 130 13
TMapk 1 Napu4HK eKBUBANEHTH B Ha4arnoTo Ha roguHaTa 184 171
Tlapw ¥ NapM4HK eXBUBASIGHTH B Kpas Ha roawHaTa 24 4 184

TaraHa llykoea
maeex cHemogodumernt

MuneHa MnageHosa
PezucmpupaH 00umop, 0m20e080peH 3a oduma

OvMuTpura 3axapuHosa
PezucmpupaH odumop, 0mz08080peH 38 oduma



3 EBPOUHC XMBOT EAQ} ®uHaHcoB oTvHeT
xuM 31 gekemspu 2019 T,

OTHET 3A NPOMEHWTE B COBCTBEHA KATTMTAT
3A TOOWUHATA, MPUKNIOYBALUA HA 31 JEKEMBPU 2019 T,

B xunsdu nesa

AKuuoHepeH Henokpura O6wo

KanmTan 3ary6a

Canpo kbm 1 AHyapn 2018 10,125 (3,117) 7,008
06wo BceobxBaTeH goxoA:
3ary6a 3a roguHaTa - (117) (117)
Hpye sceobxeamer doxod:
MpeoueHka NO CNPaseanvBa CTORHOCT Ha
axtnem no MCoO 9 - (17) (17)
O6wWwo eceobxpaTeH AoxoAn 3a rogMHaTa - - (134) {134)
Canpao xbm 31 gekemBpy 2018 10,125 (3,251) 68,874
Canpgo xum 1 Aavyapu 2019 10,125 (3,251) 6,874
O6u0 BceobxBaTeH goxon
3aryba 3a roguHaTa - (482) (482)
Obuwo BceobxBaTeH AoXon 3a rogWHaTa - {482) (482)
Cango xbm 31 pekemepu 2019 10,125 {3,733} 6,392

P®uHaHCOBUAT OTYeT € npueT oT CbBeTa Ha AvpekTopute Ha 16 mafit 2020 r.

=

AHApeid feopres Tarsna Jlykosa
lporyplicm lnaeeH cwemosodumen

W, CbIMacHO OAUTOPCKK AoKnan oT 25 mapTt 2020 .

wMazapc 004, odumopcko dp

MeTponynac MuneHa MnageHoBa
Pezucmpupanr odumop, omaogosopeH 3a oduma

s3axapukosa Hexcua 00[], odumopcko dpykecmeo

) Per. N2 138
‘?,}Z
Pitngs

MoscHeHUATa KbM hHAHCOBWA CTHET OT CTP. 5 A0 53 npeacTapnABaT HepasdenHa YacT OT Hero.



3 EBPOMHC XXWNBOT EAL GOuUHaAHCOB OTYeT
MoscHeHuR KbM buHaHCOBUR oMYem kM 31 gekemspn 2019 .

1. O6wmM paHHM 3a [lpyXecTBOTO
1.1. O6wa nHdopmauun
30 EspouHc 2Kueot EAJ] (“OpyxecTeoTo”) € peructpupaHo B Penybnuka Brnrapws.

DpyxecteoTo mma usaapeHo Paspelwenne Ne 1601 K3 or 12,12.2007 r. 3a uasbplisaHe Ha
3acTpaxopaTenHa AeWHOCT nop wmeTo MHTepamepukaH Bunrapus >KueoTosacTpaxosaHe EA/L.
LpyxecTBOTO CKMIQYBa CriefiHUTe BUAOBE 3acTpaxcoBku: 3acTpaxoska Kueot“ M peHTa, XenutGeHa
JeTcka 3acTpaxoska, 3acTpaxoeka KUBOT', CBbp3aHa C WHBECTMUMOHEH ¢hboHA W AOMbNHUTENHa
3acTpaxoBKa.

C pewenune Ha Komucusita no MHaHCOB Hag3op oT 20 gekemepu 2013 r. e opobpeHo npupobusaHeTo Ha
100% ot kanutana Ha [dpyxectsoto oT EBponnc UHwypbHe Mpyn Al (LEWI™), umiito kpaeH cobCTBEHUK
Ha kanuTana e Crapkom Xonguur Afl. C pelleHue ot 15 AHyapu 2014 r. Ha CbBeTa Ha [lupekTopuTe Ha
EWT HaumeHoBaHWMETO Ha [IpYKEecTBOTO € [poMeHeHo OoT WHTepamepukaH bBwnrapus
»KweoTosacTpaxoeaHe EAJ] Ha 3actpaxosarenHo [lpyxectso EBponHc Xueot EAJl, a cepanvuieTo Ha
[pyxecTBoTO @ npemecteHo Ha Gyn. Xpuctodop Konymé 43, Coduna, Bvnrapus. Teau npomeHwn ca
BMWCAHW B TbProBCKWUA perucTbp Ha 21 aHyapn 2014 r.

Kbem 31 pekemspu 2019 r. perMcTpupaHuAT akuvoHepeH Kanutan Ha [pyXecTBOoTO e B pasmep Ha
10,125,070 neea. HomuHanHata cTOWHOCT Ha epHa akuma e 10 neea. BesHanuuHWTe akuun ca
pervcTpupaHu B LieHTpanHua genosutap. Boudim akuym ca HambiHO NNaTeHw.

KakTo e onosecteHo B MNosicHeHwe 32 ,CubButua cnen otyeTHara gara“ Ha 03 anyapum 2020 r. CbeeTsT Ha
[npekTopuTe Ha enHOMMUHMA COBCTBEHWK Ha kanuTana Ha [pyxecTsoTo — ,EepouHc MHwypbHe Mpyn*
All — e B3en peleHne 3a yBenuueHne Ha akumoHepHuA kanutan Ha fpyxectsoTo ¢ 1,250,000 ns.., ypes
u3fgapaHeTo Ha HOBM 125,000 GesHanW4HW, NMOMMEHHW, HENPUBWIWTMPOBAHW C NPaBO rnac akuun c
HomuHan ot 10 n.., KOWTO @ 3anucaH W3LAND OT eAHONWYHMA cobeTBeHUK Ha KanuTana. Ha 21 deBpyapu
2020 yBenW4YeHMeTo Ha aKUMOHePHUA KanuTan € BNMcaHo B ThbpProBCKMA PEerucTbp KbM AreHumata no
BMMCBaHWATA.

CucTemara Ha ynpasrnieHne Ha [IpyecTBOTO & efHOCTeNeHHa, cheTosAwa ce ot CbBeT Ha [upekTopurte.
UneHoseTe Ha CHBETA Ha aAvpexTopuTe KbM 31 fekemepn 2018 r. Ha [ipyxecTBOTO Ca:

* MoanHa LoHesa

= Pymada berosa

¢ Nomununk Buktop ®pakxcoa Xozed BoayeH

BpoaT Ha nepcoxana kem 31 nexemspu 2019 r. e 10 gywwn (2018 r.: 8)
1.2 AeicTBaWO NpeanpUATHE
OUHAHCOBMAT OTYET Ha [IPYKECTBOTO € M3roTBEeH Ha NPUHUVNA Ha AeACTBaLLIOTO NpeanpuaTie.

Kbm paTtata Ha M3rOTRAHE Ha HACTOALMA (DMHAHCOB OTHET PBLROBOACTBOTO € HANPaBWNO NpeleHka Ha
€nocoBHOCTTa Ha [PYKeCTBOTO Aa NPOALITKM CBOSTA AEWHOCT KaTo AeicTBallo npeanpuatve Ha Basa
Ha HanuqHaTa MHgopPMauus 3a npeasuaumoTo 6baelle. Cnep M3BBLPWIEHNA Npernes Ha AerHOCTTa Ha
Jpy*ecTBOTO PLKOBOLACTBOTO OYaKkea, Ye [pyKecTBOTO uma A0CTaTLYHO (PUHAHCOBW pecypcu, 3a Aa
npoabiDkK onepaTMBHaTa o AeidHocT B 6nusko GbAelle v NpoAbmkaea Aa npunara npuHUMna 3a
JefcTBallLo npeaAnpUATHe NpU W3rOTBAHETO Ha (hHAHCOBWA OTYET.

Kbm 31 nekemepu 2019 r. cobeTBeHUAT KaNUTan e nog pasmepa Ha pervcTpupanua ¢ 3,733,000 neea —
PBLKOBOACTBOTO € Npeanpyeno ASMCTBMA 38 Bb3CTAHOBABAHE Ha HApYWeHOTO CLOTHOLUeHWE Mexay
axumoHepeH 1 cobcTBeH KanuTan.

Kakto e onoeecTteHo B MNoscHeHue 32 ,CuOUTHA cneq oTdeTHaTa aaTa” Ha 03 siHyapn 2020 r. CoBeThT Ha



3 EBPOUHC XXUBOT EAQ] DUHAHCOB OTUeT
TosicHenus kM hUHaHCOBUR omyem KbM 31 RekemBpu 2019 r.

PBKOBOACTBOTO O4aKea BGUYKW CTaHOapTW W W3MeHeHnst Aa 6bAaT NPUETH B CYETOROAHATA MOMUTHKA Ha
ApyXecTeoTO Npe3 NbpBUA nepuoa, sanoyeall cnea garara Ha BrW3aHeTo UM B cuna.

MC®0 17 ,3acmpaxoeamentu do2oeopu” (B CMNa 3a rogMLLHKM NEpUOaM, 3anoysally Ha unu cneq, 1
AHyapu 2021 r.), ece owe He e npuet ot EC. MC®O 17 e nybnukyeaH npes mai 2017 r. 1 samecTBa
MC®O 4 3actpaxosatenHu Aorosopu. TOM U3MCKBA NpUMaraHeto Ha MOZEN 3@ TeKyLIO OLEHsIBaHe,
KoraTo npeueHkuTe ce Npepasrnexaar npes Bceku oTdeTeH nepuod. [JOroBopuTe ca OLEHABAT, KaTo ce
M3Nnonaear:

© AUCKOHTUPEHW NapuHHK NOTOLM C NpeTerneHn BeposTHOCTH

0 N3pWYHA KOPEKLMS 3a PUCK, W

0 HapGaBka 3a AOrOBOPEHM YCNyru, NPeAcTaBNABaLla HepeanuavpaHarta neyanba no 4oroBopa, KOsTo oe
npW3HaBa kaTo Npuxod nNpes Nnepyoaa Ha NokpuTHe.

CrangapTsT noasonsea w30op NpU NpU3HABaHETO HA NMPOMEHWM B HOPMATa Ha AMCKOHTMPaHe Wi B
nesan6ata wnm 3aryGata, Wi B Apyrus BceobxsateH Aoxon. M3BopbT BEpPONTHO OTpassBa Kak
3acTpaxoBaTenure OTYMTaT CBOUTE IMHAHCOBM aKTUBK cbrnacHo MC®O 9,

HoBuTe npaswvna wWe Ge OTPasAT Ha (OUHAHCOBWUTE OTYETUM U HA OCHOBHWTE MOKA3aTEeNW Ha BCUMYKK
Apyx¥ecTea, KOUTO M3faear 3acTpaxoBaTenH JOroBopw.

HsmeHeHnusn e MCC 1 u MCC 8: OnpedensHe Ha cbujecmaerHocm (usdadeHu Ha 31 okmomepu 2018
2.), @ cuna om 1 anyapu 2020 2., npuemu om EC

CMCC e uanpaswn npomenn B MCC 1 MNpenctaesHe Ha ¢huHaHcoBM ot4etv 1 MCC 8 CueTtoBoaHM
NONUTWKW, NPOMEHW B CHETOBOAHUTE OLI@HKU 1 rPeLUKX, KOUTO M3NON3BaT NOCNeaoBaTenHo onpeaeneHue
Ha cblecTeeHocTTa B MexayHapogHuTe craHpapTtn 3a (DMHEHCOBO OTYMTAHE, W3ACHABAMKU Kora
MH(OPMaUMATE € CHLIECTBEHa WM BKIIOMBA HAKOM OT Hacokute B MCC 1 OTHOCHO HecbluecTBeHara
nHopmaLus.

Mo-cneumanHo, M3MEeHEHWATA NOACHABAT:

- 4e No30BaBaHeTO Ha CKpUTa WHCHOPMAaUMs Ce OTHACs N0 CUTyauuW, Npu KOWTO edeKThT e
nogobeH Ha nNponycKaHeTo WNKM HENPaBUMHOTO M3BEXAaHe Ha Tasu WHoOpMauus M Ye
NPENPUATUETO OLUEHABA ChILIECTBEHOCTTA B KOHTEKCTA Ha (PMHAHCOBUTE OTHETH KaTo LA, 1

- 3HaJYeHWeTo Ha ,MbpBU4HMTE MOTpebuTenu Ha chUHaHCOBK OTHETH ¢ OGO npeaHasHayeHwe",
KbM KOWTO Ca Haco4eHW Tean (PUHaHCOBW OTYETM, KaTo 4 ONpeAensT KaTo ,CbLIECTBYBaLLM U
NOTEHUMWaNHU MHBECTUTOPW, 3aeMoaaTeny 1 Opyry KpeouTopK “, kouto Tpadea ga pasywTar Ha
(pvHaHcoBUTE OTYeTH ¢ oblla Len 3a ronama 4acT OT hYHaHCOBATa WH(OPMALMS, KOATO MM
TpsbBa.

JpyxecTBOTO He O4YakBa Te3W WMIMeHEeHWA Aa oxaxaT BNWAHKWe BbpXy (DUHAHCOBOTO CLGTOAHWE WM
pesynrtatute cned npunaraHero um.

HsmeHeHUus Ha pechepenyuume kbm KoHyenmyanHa pamsa 3a huHaHc080 OMYuUmane 8 cuna om
1 anyapu 2020 2., npuemu om EC

CMCC e uspan npepaboteHa KoHUenTyanHa pamKka, KOATO BNW3a B cuna He3abaBHo 3a CbBera B
BEVNHOCTUTE MY, CBbP3aHN ¢ paapaboTBaHETO HA HOBU CHETOBOAHMW CTaHaapTW. Tasu pamka He Boau Ao
NPOMEHW B HUTO €4MH OT CbLUECTBYBALUMTE CHETOBOAHW cTaHAapTh. Bunpekw ToBa, npeanpuaTUATa,
KOMTO pa3uuMTaT Ha KOHUenTyanHaTa pamKa npu onpedensHe Ha CBOWTE CYETOBOOHM MONUTUKM 3a
COEnkM, CbBWUTHA WM YCNOBMA Ha AEWHOCTTa CW, KOWTO He Ca pa3rnejaHu CreynarnHo B KOHKpeTeH
CYETOBCAEH CTaHAapT, We morat ga npunarat npepaboTeHata pamka or 1 AHyapw 2020 r. Tesm
npeanpusTMA We Tpabsa Aa NpeLeHdT Aanv TEXHUTE CYETOBOAHM NOMNWTUKM Ca BCE OLWE NOAXOAsLM
cbrnacHo npepaboTeHaTa KoHuenTyanHa pamka. OCHOBHWUTE NPOMEHMU ca:

. 33 fAa ce TMOCTAIHE uenTa Ha (PUHaHCOBOTO OTYMTaHe ce (poKycMpa BLpPXYy ponATa Ha
PBKOBOACTBOTO, KOETO TPAGBA Aa CryKN HA OCHOBHWUTE NOTPeGHUTeNn Ha oT4YeTUTe

. OTHOBO ce Habnsra Ha nNpuHUMNa Ha NPeARasnNMBOCTTA KaTo HeobBXoAWM KOMMOHEHT, 3a Aa ce
NocTUrHe HeYTPanHo NpeacTaesHe Ha MHdopMaumATa

. AetbuHnpa ce Koe e OTYMTALWIOTO ¢ NPeanpuATUe, KaTo € Bb3MOXKHO 48 € OTAENHO IOpPMAUMECKO
NULE WA YacT OT NPeaNPUATHETO

' npepasrnexaar ce OnpeacneHMATa 3a akKTUR U Nacus



31 EBPOUHC XUBOT EAQ ®uHaHCOB oTYeT
MosicHeHuR KbM PUHAHCOBUR omyem kM 31 gexkemBpu 2019 .

. npy NPU3HABAHETO Ha AKTUBW W NAacuBW Ce NPeMaxsa YCNOBMETO 33 BEPOATHOCT OT BXOAALLM uiu
U3XOAALLM NOTOLM OT MKOHOMUYECKM NOM3U U CE AOMBLIBAT HaCOKUTE 38 OTNMCBaHe

. AABAT Ce AOMBLIHUTENHN HACOKU OTHOCHO PasNUYHWTE OLUEHBYHW Baan u

. nevanBara wnu 3arybata ce ONpegenAT KaTo OCHOBEH nokasaTen 3a AeidHoCTTa Ha
NpeanpuMATHETO M Ce NPenopbYBa NPUXOAUTE W Pa3xoawte oT Apyrvs BoeoBxeaTeH goxod Aa 6bpar
peuvknMpaxn npes nevanGata wnm 3aryBaTa, KOraTo TOBa NOBUILABA YMECTHOCTTA WU AOCTOBEPHOTO
npeacTaesHe Ha (PMHAHCOBUTE OTYET.

HNamenenus e MCPO 3 ,,Busrec kombunauyuu” (uzdadernu Ha 22 okmomepu 2018 2.), e cuna om 1
sHyapu 2020 2. ece ouwle He e npuem om EC

WsmeHeHaTa aecuHUUMA Ha GusHec Manckea npupoGuBaHeTo Aa BKNIOMBA BXOQ U CHLLLECTBEH NpoLEc,
KOWTO 32eHO AONPWUHACAT 3HAYUTENHO 3a cnocoGHOCTTa 3a Ch3faBaHe Ha peaynTtatu. [JeduvHuuunaTa Ha
NMOHATUETO ,NPOAYKUMA" CE U3MEHS, 33 0@ Ce CbCPEOOTOHN BbPXY CTOKUTE W YCNyruTe, NpefocTaBAHN Ha
KIMEHTUTE, TeHepUpPaiKM MHBECTULMCHEH AOXOL W OPYr A0X04, W M2KMOYBa Bb3BPLLAeMOocTTa noa
(bopMaTa Ha NO-HWUCKW pa3Xoau M APYTM MKOHOMMYECKA NON3K. M3mMeHeHUATa BEPOATHO LLie AOBeAaT Ao
noeede NpuAoGUBAHWA, KOUTO CE OTYUTAT KaTo NpUOOGUBAHUS Ha aKTUBM.

JpyxecTBOTO He O4aKBa TOBA M3IMEHEHWE Aa OKAKE BRUFHWE BbPXY (UHAHCOBOTO CbLCTORHME W
pesynTatuTe crnes NpuiaraHeTo Mmy.

MC@0 14 ,Omcpovenu cMemyu npu peaynupanu yeHu” e cuna om 1 aHyapu 2016 2., ace oue He
e npuem om EC

MC®0O 14 ,OTcpoveHn CMeTKV Npu perynvpaHu eHn” No3BonsaBa Ha ApYXKEeCTBa, NpUnaralim 3a Tbpsw
neT MC®O, Aa npoabrokar NPUSHEBAHETO Ha CYMM, CBLbP3aHW C perynupaHi LUeHW B CbOTBETCTBME C
WSMCKBaHWATA Ha TAXHATa NpeavllHa cyetoBoaHa Gasza, korato npunarat MC®O. C uen nogobpsaraHe
Ha CbNOCTABMMOCTTA C OTYETH Ha [PYXECTBa, KouTe Bede npunarat MC®O 1 He npusHaBaT Takusa
CYMW, CTaHAapTBLT Uanckea Aa 6vae npenctaseH QTAeNHO eeKTbT OT perynupaHuTe LeHu

HismeHerHuss @ MC®O 10 u MCC 28 - lIpodadenu unu eHeceHU akmueu mMewdy uHeecmumop u
HEe2080 acoUUUPaHo UMU cbaMecmHo npednpusamue.

CMCC e HanpaBun npomeHn B obxpata Ha MC®O 10 KonconwaupaH cuHaHcoB otyetr v MCC 28
MHBecTMUMM B acouuMpaHX W CbBMECTHM npeanpuaTua. WameHeHusTa passcHABaT CHETOBOAHOTO
TpeTupaHe Ha npogaxbute MAM NPUHOCA Ha AKTUBW MeXdy MHBeCTUTOP WM HEroBMTE aCOLMWPaHu Mhu
CbBMECTHN npeanpusaTus. Te NOTBbLPHOABAT, Y€ CYETOBOZHOTO TpeTUpaHe 3aBUCU OT ToBa Aanv
HenapuyuHUTe aKkTMBM, NPOAaAeHW WM BHECEHW B ACOLMMPAHO WNW CbBMECTHO NpeanpuAThe,
npegcraenssat ,6usHec” (kakto e gechuiuparo 8 MCPO 3 Busnec komGuHaumm). Korato HenapuyHute
aKTMBM npeacTaensBaT OMaHeC, WHBECTUTOPLT LUe npusHae nbhHata nedanba wnu 3ary6a ot
npogaxbarta WnK BHAcAHETO Ha aKTMBU. AKO aKTMBWTE He OTrOBapAT Ha JeduHUUMATaA Ha BusHec,
neyan6ata wnu sarybata ce npu3aHaBa OT MHBECTUTOpPA CAMO A0 CTENEeHTa Ha WHTepecuTe Ha ApyruA
WHBECTUTOP B aCOLMWPAHOTO UMW CLBMECTHOTO NpeanpusThe. MismeHeHnsiTa ce npunaraT NepcnekTMBHO.
Mpea gekemspu 2015 r. CMCC pelun aa oTnoxK AataTta Ha Npuilarade Ha TOBa 3MeHeHWe A0 MOMEHTa,
B KoiTo CMCC npuinioumn CBoA MacnepoBaTesickM NpoekT No MeToaa Ha cofCTBeHUA KanuTan.

ApyKeCTBOTO He O4aKBa TE3W M3MEHEHWA fa OKaWaT BMUAHWE BbpXY (MHAHCOBOTO CbCTOSHUE W
peaynratute cries nNpunaraHeTo um.

PeghopMma Ha nowasamens 3aa nuxeeH npoueHm (usMedeHus Ha MC®0 9, MCC 39 u MC®0 7)
(uzdadenu Ha 26 cenmemapu 2019 2.}, e cuna om 1 avyapu 2020 2., ece ouwie He e npuem om EC

CbBeTbT 3a MeXAYHapoAHM CHeTOBOAHM cTaHaapT (CMCC) nnaHupa aa Hanpaew npomeHu B MC®O, 3a
fa oTpasfBa M3NCKBaHWATA 3a OMNOBECTsIBAHE, BbBeAeHW OT pedopmara Ha NokasaTens 3a NUXBEH
npoueHT - 4YacT | (MsmeHenna Ha MCPO 9, duHaHcoeu wuHcTpymenTn, MCC 39, duHaHcosM
WHCTPYMEHTW: Npu3HaBaHe v oueHssaHe u MCPO 7, DUHAHCOBW MHCTPYMEHTU:ONOBECTABAHNA).

WUameHeHuaTa B pecopmaTa Ha NUXBEHWA PERTUHI NOACHABAT, Ye NpeanpuATMATa LUe NPoALIKaT Aa
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3 EBPOWHC XXMBOT EALN duHaHCOB OTYeT
MoscHeruR KbM thuHaHcosUR omyem Kkbm 31 pekemepn 2019 r.

NpuraraT onpeaeneHy W3KMCKeaHWA 3a OTUMTAHE Ha XE[PKMPAHeTo, KaTo NpMeMaT, Ye NokasaTensT 3a
NUXBEH NPOLEHT, BLPXY KOWTO ca GasvupaHM Xe[KMpaHWTe Napu4Hu NOTOLU W Napu4HUTe noTouw oT
XePKMPaLLMA UHCTPYMEHT HAMa a 6bae NpoMeHeH Bb3 OCHOBa Ha PedopMara Ha NUXBEHWA NPOLIEHT.

D,py’)KeCTBOTO He O4aKkBa Te3n WM3aMeHeHWA O3 OKAaXAT BAWsHWE BbpXY (OMHAHCOBOTO CBLCTOSAHWE WU
pe’aynTaTMTe cnen npynaraHeTo UM,

2.4 VanonaeaHe Ha NPUENU3UTENHU OLIEHKN W NPeLeHKH

MaroteaHeTo Ha WHAHCOB OTYET, B CLOTBETCTBME C WaWCKBaHuaTa Ha MC®O, wsuckea ot
pPbKOBOACTBOTO [Oa M3BbPLUM NpeueHKn W [ONyCKaHWs, KOWTO BNMAAT BbpXY NpunaraHeTto Ha
CYETOBOOHMTE MONUTHUKK M OTHETEHWTE CTOWHOGCTU Ha aKTMBUTE M NACUBWUTE, NPUXOAWUTE M PasxoauTe.

rMpeueHKUTe U CBLP3IaHWUTE SOMYCKAHWA CE& OCHOBABAT Ha UCTOPUHECKM ONMUT M Apyr (PaKkTopu, KOWTO ca
NoAXOASILUM NpW Tean oB6CTOATeNCTBa, pe3ynTatuTe OT KOWTO (hOPMMPAT OCHOBA 32 NPELeHKN OTHOCHO
GanaHcopaTta CTOWHOCT Ha aKTMBMTE W NacMBMTE, KOUTO HEe Ca OHYEBMAHW OT APYrd U3TOMHULM.
JleiicTBMTENHMTE pe3ynTaTh MOraT Aa ce pasnuyaBaT OT HanpaBeHUTe NpeaBapUTENTHK OLISHKH.

CueTtoBOAHMTE MpeueHKW W OCHOBHUTE [AONycKaHus ce npernexgar pefgosHo. Kopekuwsa Ha
CYETOBOOHWTE NpeleHKU Ce RPaBu B roguHATa Ha NOBTOPHWUA Nperneq Ha npeLeHKMTe, ako KopekuwaTta
©e OTHacA 3a TekyllaTta rogvHa, unM B rogvHata Ha npernega v B 6boewnTe rogMHu, ako NOBTOPHUAT
nperneq kacae Tekywarta u 6bpewmTe roauHn. MpeueHkuTe Ha PHKOBOACTBOTO NPWM NpUNaraHeTo Ha
MCDO, KoWMTO MMAT CbilleCTBeH edekT BbPXY (DMHAHCOBMA OTHET ca onucaHu B MNosacHeHus 4 U 5.

3. 3HAYMMH CYETOBOOHU NOSIUTHKW

Hal-3HauMMuTe CUYETOBOOHW MOMWATVKW, NMPUIAraHn NpW W3roTBAHETO HA TO3W (PMHAHCOB OTYET, ca
npeacTaseHu no-gony.

OUHAHCOBKMAT OTYET € M3FOTBEH NPpW cnassaHe Ha NPUHUMAKMTE 3a OLleHABaHe Ha BCUHKW BUOOBE aKTUBM,
nacusm, NpUMXoau W paaxoau cbrnacHo MC®O. baauTe 3a oueHKa ca onoBecTeHK noApobHo no-HaTaTbk
B C4eTOBOAHaTa NONKTUKE KbM (PMHAHCOBKA OTHET.

Cnenpa ga ce oTbenexu, Ye ApU M3rOTBAHETO HA MPEACTABEHWS (PUHAHCOB OTYET Ca W3NON3BAHU
CHETOBOZHW OLIEHKM W AonyckaHusi. Bonpeku Ye Te ca GasupaHn Ha wHdbOpMauus, NpeaocTaseHa Ha
PBKOBOACTBOTO KbM AATaTa Ha U3rOTBAME Ha (hMHAHCOBUA OTHET, peanHWTe pesynTatu moraTt na ce
pasnNUMuaBaT OT HaNpaBeHUTe OLeHKU M AONYCKAHWA.

3.1. MpegcraBsHe Ha (PHHAHCOBUA OTUYET
DOUHAHCOBMAT OTYET € NpeacTaseH B cboTBeTCTEME ¢ MCC 1 MpenctapAre Ha MHAHCOBKN OTHETH.

NpyecTBOTO NpefcTaes oTyeTa 3a nedanGata unu sarybara u apyrvs BceobxeaTeH AOXOA B €AMHEH
oTHerT.

B oTyeTa 3a (hMHAHCOBOTO CLCTORHKUE Ce NPeACTaRAT [Ba CPaBHMTENHW Nepuroaa, korato ApykecteoTo
npunara CYEeTOBOAHA MNONMTUKA PeTPOCMEeKTMBHO, MNpeusdyucnsaBa  pPeTpocnekTMBHO MO3ULUK  BLB
(pMHAHCOBMA OTYE; WUNW npeknacuduuvpa NO3ULMKM BbB (PMHAHCOBMA OTHET W TOBA MMa CblLUECTBEH
ethekT BbpXy WHGOpMaUMATA B OTYeTa 33 (PMHAHCOBOTO CbCTOAHME KbM HAYanoTo Ha npeaxoAHwus
nepuoa.

3.2. Knacudrmkauma Ha QOTOBOPH

[orosopw, nNpy xowTo [pYyXecTBOTO noema CblUECTBeH 3acTpaxoBaTeneH pWUCK OT Apyra cTpaHa
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30 EBPOUHC XXUBOT EAL DUHAHCOB OTYET
Moacrenun KeM buHaHcOBUS Omyem kM 31 gexemBpu 2019 1.

(sacTpaxoBaHO NMMUE) 4pes KOMNESHCALWs Ha 3aCTPEXOBAHOTO NUUEe #nW apyr SededuumneHT, npu
creuncdmnyHO HecurypHo 6bpelo cvbuthe (3acTpaxoBaTenHo cbbuTHe), KOETO BNMAEe HeGnaronpuATHO
Ha 3acTpaxosaHoTo nvue unu GeHedmumenTa, ce knacudmUMpaT KaTO 3aCTPaxOBaTerHW AOroBOpM.
3acTpaxosarteneH @ BCeKVU pUcK, KOWTO He & (hnHaHcoB, PUHAHCOB PUCK € PUCKLT, CBbP3aH ¢ eBeHTyanHa
Obaella npomsaHa B eQWH WNK HAKOMKO OT M3GpoeHUTe: NUXBA, LEHa Ha LEHHATA KHUra, NasapHW LeHw,
BanyTHU LIeHW, UEHOBW WHAEKC, KPeaMTeH PEeMTUHI, KPeAuTeH WHAEKC UMM Opyra npoMeHrKea, npw
ycnosue Ye B cry4ai Ha HecbMHAHCOBW NPOMEHNNBK, NPOMEHNMBATA HE & cneundryHa 3a CTPaHWTE Mo
OOrOBOpa. 3acTpaxoBaTenHUTe OroBOpU MOTaT ChLUO A8 NPEeXBbPNAT YacT 0T (PMHAHCOBUA PUCK.

JloroBopu, npu KOMTO NPEXBLPNAHETO HA 3acTpaxoBaTeneH pUCK KbM [pyXKecTBOTO OT 3aCTPAaxXOBaHOTO
Niue He e ChLUEeCTBEH, Ce KnacuthuLmvpaT KaTo MHBECTMLWNOHHW A0r0BOPU.

[oroeopu ¢ Knayaa 3a ACNBAHUTENEH, HerapaHTupaHd goxoa
Knaysa 3a pgonbnHuTeneH, HerapaHTMpaH AoXon MoxXe fa ce CbabpXa W B 3acTpaxoBaTenHute U B

WHBECTUUMOHHUTE OOroBOpNn. ﬂoroaop C Knayaa 3a AonblIHWTENeH, HerapaHTUpaH Ooxo4 € AOroBOpPHO
NpaBo Ha 3aCTpaxoBaHOTO NKUE Aa Nony4dyu KaTto aobaBka KbM rapaHtupaHnuTe MUHUManHu nnawaHuA
AONBIHUTENHW NNaLllaHnA.

JonbnHuTenHuTe nnawaHua Morat aa Gbaar CLLUECTBEHA YACT OT LAMOTO AOrOBOPEHO NAallaHe, YMsTo
Cyma ¥ BpeMe e JOTOBOPEHO NO pelleHue Ha n3gaTtens, U KOUTO CbIMACcHO YCIOBUSTA No JOroBopa ca Ha
6asa Ha:

*  pesynTaTbT Ha cnelcdmuHa rpyna oT AOroBopM MNK cneuudnHeH TN 4oroBopu;

*  peanusvMpaHu WWNM HepeanuaupaHn MHBECTULIMOHHM NPUXOOU Ha cneuudpuuHa rpyna or
aKTVBUM IbPKAHN OT U3AATENS UNK;

¢ nevyanGarta unu 3aryGara Ha [IpyKeCcTBOTO, KOATO M3aaBa ACroBopa.

Knayaarta 3a gonbnHuTeneH, HerapaHTupaH JOXoA NO PeLIeHUe Ha 3aCTpaxoBaTens B Teaw JoroBopu ce
OTUMTA KATO NACUB OT pe3epBa 3a GbAeLlo pasnpeaeneHe Ha JOX0A (YacT OT MaTeMaTUYECKUs peseps).

3.3. Mpemun u NpeHOC-NpUeMMEH pe3epB

3.3.1 NMpemuu no xuesomo3zacmpaxoeaHe

3anucaHuTe NnpeMun Ge NPU3HaBaT 3a Npuxos Ha Gaza ALrKMMAaTa rofKHA NPeMKUa OT 3acTpaxoBaHUTe
nuua 3a NnpeMuiHKA Nepuom, 3ano4eaLl npes KrHaHCcoBaTa rogvHa NN ALMKMMaTa eqHOKPaTHa NpemMmua
33 Lenus Nepyos, Ha NOKpUTHE 3a NONMUK, CKNIoYeHW npes dvHaHcoBaTa roauHa. bpyTHuTe 3anncanu
npeMun He ce NpusHaeart, korato 6baelmTe NapU4HK NOCTLNINEHUA NO TAX HE Ca CUrypHW. 3anucaHure
npeMun ce nokassaTt GpYTHO OT AbIMKMMUAT KOMMCHOH Ha areHTy.

3.3.2. CmopHupaHu npeMuu

CTopHWUpaHWU NPeMUn NO XMBOTOIACTPAXOBAHE Ca NPEMUMTE NO AOrOBOPUTE 3a MPSAKO 3acTpaxosaHe, 3a
KOUTC MMa HapylleHue Ha obluMTe ycnoews, HepasfenHa YacT OT 3acTpaxoBaTellHWs ACroBOp WNK
npoMsHa B ycnoBuaTa Ha poroeopa. CTopHMpaHn npeMuy Npe3 TeKywara roguHa, OTHacAlWWn ce 3a
NONUUKM CKMIOUEeHW Npes Tekyllata rogvHa HamanasaT OpYTHMA NpeMueH npuxog Ha LpyKecteoro.
CropHupaHu npemuy npes Tekyuiata roavHa, oTpasaBallM KOPEKUWS Ha NPeMWEH NpUXOL HayucneH B
npeaxonHy roguHn ce OTPasABaT B APYrY ONepaTUBHW pasxonu.

3.3.3. 3acmpaxoexu }usom, cebp3aHU ¢ UHeecMULUOHeH ¢hoHd

3actpaxoBkute KuBOT®, CBbpP3aHW ¢ WHBECTMUWMOHEH (JOHO, WMaT CrecToBeH EnemMeHT.
MHBECTUUMOHHWAT PWUCK CE Toema OT 3acTpaxoBaHoTo nmue. Kato npemueH npuxog B oTyeTa 3a
BCeOOXBATHUA [OX0f Ce OTYMTa CAMO 4YacTTa CpeLly MoeTuA 3acTpaxoBaTeneH puck. MHeecTMUUMTE
cpelly 3acTpaxoekd JKMBOT", CBbP3aHN ¢ MHBECTULMOHEH (DOHA, C& OTYMTAT OTAEMHO OT WHBECTULMUTE
Ha [pyKecTBOTO Ha NUULETO Ha oT4eTa 3a (OUHAHCOBOTO CLCTOAHME. EdexkTTe OT NpeoleHku,
peanusvpaHuTe nevantu n 3arybu n Tekyuma AoXop OT MHBECTULIMOHHWTE (BOHOOBE Ce OTUUTaT GpeLly
U3MeHEeHWeTO Ha 3ageneHnus MaTeMaTu4Hecku pe3eps.
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31 EBPOVHC XWBOT EALL ®UHAHCOB oTyeT
MorcHeHun koM huHaHCOBUA omyem KkbM 31 aexemepu 2019 r.

KOTaTo ce MpecMATa NMbpeoHaYanHo. CnpepoBeTe W APYrUTE fibpBOHEYaNHKW Takek ce NpuBaBAT KbM
cnpaBegnveaTa CTOWHOCT Ha obeslweTreHWeTo, KoeTo TpAGEa Aa ce Nomyvw, KOraro ce npecmMaTa
MbpBOHA4anHaTa Cyma, Thil KaTo TOBA CE CuYMTa 3@ MHTerpanHa u4acT oT npuacbusaHeTo Ha
thMHaHCOBOTO 3aab/keHue. Tean pasxoau Mo onepaumuv W Takcy ce NpuaHasar B nevanbn u sarybn, kaTto
ce M3NoN3Ba METOALT 38 eIeKTMBEH NUXBEH NPOLIEHT 3a CPOKa Ha AOroBopa.

3.5. NpesacTpaxoBaHe

B obuuaiiHaTta cv gerHocT, OpyKecTBOTO NpexBbpra pUCK Ha npesacTpaxoBaTenure c Len ga Hamanu
Bb3MOXHUTE HEeTHW 3arybu uypez guBepcudinKkaums Ha pucka cu. pesacTpaxoBaTenHMAT AoroBop He
OTMEHA AUPEKTHOTO 3a0bImKERNE Ha [pyXEeCTBOTO KbM 38CTPaxoBaHOTo nuue.

AxTuBuTEe NO npesacrpaxonaHe BKAKOYBAT Canga, KoUTo ca AbIKMMM 0T MpesacTpaxoBaTtermHvute
KOMMaHWK 3a uegupaHuTe 3acTpaxoBartentn 3abIKeHus.

Bb3cTaHoBMMAaTa CTOMHOCT Ha NpesacTpaxoBaTelHWUTe aKTUBYW Ce aHanwavpa 3a obesueHka KbM BCAKA
pata Ha oTtdeTa 3a (DMHAHCOBOTO CuCTOAHME. Teaw akTuen ce oGe3sUeHsABaT, ako ChlEcTsyBaT
06EeKTMBHM [0KA3aTencTsa, B Pe3ynTaT Ha CbOMTHE HACTLNMNGC Creq, MbPBOHAYANHOTO My Npu3HaBaHe,
ye [IpyKeCTBOTO HAMA Aa MOXe [a Bb3CTAHOBM BCUMKUTE ABLIDKMMW CYMU, U He eheKTLT OT CEOMTHeTO
BbPXY Cymara, KoAaTo [ipy:KecTBOTO CrieiBa Aa Nofy4u OT Npe3acTpaxoBaTens, Moxe aa 6bae HaaeKaHo
namepeHa.

BbacraHoBMMWTE CYMM OT npesacTpaxoBaTenute Ce OLIEHABAT MO HavwH, KOWTO cnefBa METOOWTE 33
oUEHKa Ha pesepBa 3a BMWCALLM NpeTeHUWW KWNKW ypeaeHu npeTteHuuWW, cBbp3aHy ¢ npesacTpaxoeaHara
nonuua.

UeHaTa Ha npesacTpaxoBaHeTo, CBbpaaHo ¢ ObNrocpovHATE OOrOROPW Cé OCHEeToBoAfBa npe3 Uenns
nepuog Ha 3acTpaxoBarenHara NoNnuua, Karo Ce M3NoNnssaTr AO0NYCKaHWA, KOUTO CBOTBETCTBAT Ha
npeanonoXeHnATa 3a 3anuceaHe Ha npemunTe.

3.6 .Mpuxon oT TAKCU U KOMMCHOHHMU

MpuxogMTe OT TAKCHM M KOMWCHOHHW BKMIOYBAT TAKCK OT LOTOBOPH 33 ynpaeneHne Ha UHBECTULIWK, KOUTO
ce NPU3HABAT B MOMEHTa Ha M3BbPLLBaHe Ha ycnyrata. [oAnuWHWTE YNpaBneHCcKW TakcH, OTKYNHN TaKCK 1
Takcu no obcnyXBaHe Ha AONMLUK ce NPU3HABAT NPU Bb3HWKBAHETO UM.

3.7 AKBM3NLWOHHM pasxoau

AKBU3MUMOHHWTE pasxodu BKIOYBAT KOMWCWOH, HaYUCNEHW Ha nocpedHuuW, areHTcku W 6p0Kepcxu
KOMWCHWOH, pa3xodW 3a Bb3HarpaxkgeHuwe Ha nepcoHana, KOWTO NPSAIKO y4acTBa B Npoleca Ha akBU3nuus.

3.8. ADMVUHWCTPaTUBHM PasXoau

BrnwoypaT pasxogu 3a Bb3HArpaKgeHWe Ha nepcoHana n pasxogu 3a amopTusauun Ha AbLAroTpanHu
MaTepuanHi U HemaTepuanHW aKTUBM W aKTUBKW C NpaBo Ha nonspeaHe, AOKONKOTO TE HE cneaea Aa 6baat
npepcTaBeHn Kato HeTHW pa3xoaun 3a KOMMCUOH, HacTenunK LWEeTU U UHBECTULIMOHHKW pa3xoau.

3.9. HeTeH npuxoa, OT MHBECTULIMK

-NuxeeHnsAT Aoxop ce NpusHaea B oTYeTa 3a BCeoBGXBATHUA Joxop Ha GasaTa Ha TeKyleTo HauncnseaHe,

KaTo ce BIeMe npeaewa edeKTMBHaTa AOXOAHOCT Ha aKTWBa, NPy aKTUBM, OTYMTAHM NO ChpaBennmBa
CTOMHOCT pe3 Apyr BceobXBaTeH AOXOA M NO aMOPTM3MpyeMa CTORHOCT, KaKTO 1 peanHata foX0aHOCT
Ha aKTMBa NpW aKTMBM, OTYNTAHM NO crpaBAenvBa CTOMHOCT B Nevan6arta w aarybata. Mpuxoaute ot
AMBWZESHTYU CE NPU3HaBaT B OTYETA 33 BCeoGXBAaTHWA A0X0A Ha Aatara Ha o6nBABAHETO UM.
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30 EBPOMHC XKUBOT EAL] D®UHAHCOB oTYeT
MoscHerus KbM PUHAHCOBLUR OmYiem kM 31 Aekemepyu 2019 r.

3.3.4. lNpenoc-NpeMueH peseps

MpeHoc-NpeMUAHUAT Pe3epe Ce M3UMCTIABa 38 KPaTKOCPOMHUTE 3aCTPAXOBKM, KAKTO M BbpPXY NPU3HATA
roAvLIHaTa NpeMusa No AbLNrOCPOYHM 3acTpaxosku. TO3M pe3eps OTpassaBa 4acTTa oT BpyTHuTe 3anncaHn
npemMuvm, KOATO CE OTHacA NPONOPUMOHAINHO Ha HeW3TEKNWA Nepuop Ha NOKPUTIE HA 3acCTPaxoBaTenHUTE
JOroBopW. [pyecTBOTO NpefcTaBa NpeHOC-NPEeMUIAHMA pe3epsB HaManeH ¢ OTYETEHWTE aKBU3MLMOHHK
pasxogu.

3.4. OGe3weTeHNn n pelepBun

3.4.1. Bu3nukHanu npemesyuy no Xueomo3sacmpaxoaaHe

3acTpaxoBaTenHuTe npeteHuMy (obeslWweTeHns U 3aCTPaxoBaTENIHU CYMH) BIITIOUBAT BCUMKWA NNaLLaHus
npea ¢uHaHCOBaTa roAWHa 3aegHO C M3MEHEHWeTO Ha pe3epsa 3a NPeACTOAWM NnawaHus npes
nepuoga.

3.4.2 Pe3epa 3a npedcmosuu naawjaHus

PesepebT 3a NpeacToOALLM NNALIAHWA Cé N3YUCNABA Bb3 OCHOBA HA CyMaTa Ha BCMYKM NPETEHUMW No
CLOMTHA, BL3HWKHANN NPes TeKYLUWA W NPeANLLHY Neproau, KOUTO HE Ca NNAaTeHU KbM KPas Ha nepuoaa.
KbM pesepba ce BKMIOMBa M CyMa 3a NpeTeHLWK NO Bb3HUKHANM, HO HeOBABEHW NPEeTeHLUK, N34McneHa
Ao CTAaTUCTUHECKN METOA.

3.4.3. Mamemamuvecku pe3epe

MaTtemaTuyecknaT pe3eps Nno 3acTpaxoBku XUBOT Ce M3UUCNABa Ha Gasa Ha HeTHaTa 3anucaHa npemus,
KaTo pa3anuka Mexay HacToslaTta CTOMHOCT Ha GbAelluTe 3acTpaxoBaTendu nnalaHus KU HacTosiwara
CTOMHOCT Ha ObAewwmnTe HeTHN NpeMul. Pe3epBbT e NUHEAHO MHTEPNONUPaH U U3MUCIIEH MPOCHEKTUBHO.

MauncneHnaTa ce nNpaeAT Bb3 OCHOBa Ha NPEANnOOKEeHUs, BKMIOUBEILW BL3BPaaeMOCTTa Ha aKTUBHTE,
BEPOATHOCTTa 3a CMBLPT M 3ab0neBaemMoCT Ha 3acTpPaxoBaHOTO nuue W obuyaiHuTe pasxogw no
agMUHUGTPUpaHe Ha nonuuutTe. Pe3epBbT BKNOYBA M AOMLIHUTENHUTE IMXBW, HaYUCTIeHW M
KanutanusmpaHy no nonuumTe B noprdeiina.

3.4.4. OmepoveHu akeu3uyuoHHuU pa3xodu (OAP)
Pasxogute 3a npuaobueaHe Ha HOB UMW NOAHOBABAHE Ha 3acTpaxoBaTeneH GU3HeC, KOUTO ca CBLP3aHM
C reHepupaHeTe Ha Tosn 6usHec ce oTcpoYBar.

OAP ce u3uucnsea Kato NbpBOHAYANHUTE PasXxoAau NO aKBM3WLMA CE PA3CPOYBAT Npes nepwopa Ha
nonuuara. 3a AONLNHUTENHUTE PUCKOBE NO XWBOTo3acTpaxoBkuTe OAP ce MauMCIABA KATO ce NPUNoXM
NPOUEHTHLT 38 KOMUCHOHHA KbM NpEHOC-NpeMUitHWS pesepB. 3a rpynoBATE PUCKOBU 3aCTPaxoBKM W
anononykute OAP ce U3UMCnsABa 38 KOMUCUOHHUTE 1 APYr1TE aKBU3ULWOHHK pasxogu.

ApyxectBoTo He oTunta OAP, a npeacraen HeTUpaH pasmep Ha MaTeMaTUYECKUs PesepB M Ha NPeHoc-
npeMuitHuA pe3eps.

3.4.5. OyeHka Ha 3a0wrmKeHuUsIMa

3agbmKeHns, KOMTO Ca CBbP3aHW C AOrOBOPH 38 3aCTPaxoBKWTe KWBOT, CBbpP3aHM C WHBECTULMOHEH
thoHa Ce NpeAcTaBAT Mo cnpaBeanvaa CTOAHOCT. Paaxogute no onepauWnTe M MbpBOHAYanHWUTE TaKcH,
CEBLP3aHK G (hMHAHCOBUTE 3aAbIMKEHUA, KOUTO Ce NPU3HaRaT No cNpaBeanuea CTOMHOCT, He ce BRMIgYBaT
B NMbpBOHAYANHO ONpefdereHara CyMa W Ce MNpW3HaBaT KaTo pasxop B MOMEHTS Ha Bb3HMKBaHE.
CnpaBeanmearta CTOWHOCT Ha OMHAHCOBWTE 3adbMKeHWs NO AOTOBOPK 3@ 3acTpaxoskute >KueoT,
CBbP3aHW C MHBECTUUWMOHEH hOHA Ce OLEeHABaT No TeKylwTe CTOWHOCTM Ha [dena Ha oHAa, KoWUTo
OTpa3ABaT cnpaBefnMBUTE CTORHOCTKU HA NPUHAANEXKAWMNTE My aKTUBM.

Apyrv 3agblokeHMs No MHBECTMUMOHHK JOrOBOPM C€ oLeHsBaT no aMmopTusMpaHa cTorHocT. Mo Tesn

AOroeopu pasxogute no onepauuATa ce OQTHacAT AUPEeKTHO KbM Bb3HMKBAHETO Ha CpI/IHaHCOBOTO
3agbIPKeHWe W ce npucnagar oT cnpaeennueaTta CTOAHOCT HAa B3&éMaHeTo, KOeTo TpﬂﬁBa Aa ce nony4n,
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3.10. Caenku ¢ yyxaecTpaHHa BanyTa

Coenkvte B uYyKaecTpaHHa BaiflyTa Ce OTUMTAT BbB (PYHKUMOHanNHaTa BamyTa Ha ApyxecrBoTo no
ouuManHna obmeHeH KypC KoM AaTaTa Ha caenkaTta (06sBeHus OUKCHHT Ha Brwnrapcka HapogHa
6aHka). Mevan6ute 1 sarybute OT KYPCOBM PAANVKM, KOUTO BL3HWKBAT NPY YPEKAAHETO Ha TE3M CASITKY M
NPEOLIEHABAHETO Ha Napu4HWTE NO3ULIMK B YyXOECTPaHHa BamnyTta KbM Kpas Ha OTYeTHMA nepuop, ce
npuaHaBar B nevanbata wnu aarybara.

HenapnuHute nosmuuW, OLEHABEHW NO WCTOPUMECKA UEHA B YyXAESCTPaHHE BanyTa, C& OTYMTaT no
OOMEHHMA KypC KbM faTaTa Ha clienkara (He ca npeoleHeHn). HenapuuHWTe No3nuMu, OUEHSBaHW Mo
cnpaseanyaa CTOMHOCT B YYXAECTpaHHa BanyTa, Ce OTMUTAT No OBMEHHUA KyPC KbM 4aTaTta, Ha KOATOo e
onpefeneHa cnpaBenINBaTa CTOAHOCT.

3.11. Janbumu BBLpXy Aoxoaa

PaaxopuTte 3a paHbuW, NpusHaty B neyanGata unu aary6ata, BKNIOYBAT CyMaTa Ha OTCPOMEHUTE W
TeKYLWM AaHBLW, KOUTO He ca Npu3HaTh B Jpyrvs BCeoBXBaTeH AOXO4 MrM AUPEKTHO B COBCTBEHMA
Kanuran.

TekyluuTe OaHLYHWM aKTUBW WWMW NackBW NPencTaBnABaT Te3W 3afbIiDKEHU KbM WNW B3eMaHws OT
ASHBYHWTE WHCTUTYLMK, OTHECALYM Ce 33 TEKYLUM WAM NPEAXOLHW OTHETHN NepuoaM, KOUTO He ca
nnaTeHn KuM farata Ha UHaHCOBMA oTyeT. TeKYLWMAT OaHbK € ALMKUM BbpXy obnaraemus goxoa,
KOWTO ce pasnuyaea OT nevanGata wnm 3arybata BbB (PMHAHCOBWTE OTYETW. MaumcnsBaHeTo Ha
TEKYLMA AaHBK e Ga3npaH Ha AaHbYHWTE CTaBKM M Ha AaHbYHMTE 33KOHM, KOMTO Ca B CUNa KbM Kpas Ha
OTYETHHUS Neproa.

OTCPOHBHMTG AAHBLW e M3YMCNABAT NO NacMBHUA MeTon 33 BCUYKM BpeMEeHHW pa3nnKn mMexay
BanaHcoBaTa GTOWHOCT Ha aKTUBWMTE W NacHUBUTE M TAxHara AaHb4Ha ocHoba. OTGpOYeH OaHbK He ce
npefjewkia npu nNbpBOHA4YanHOTO NpU3HABaHE Ha akTMB WKW NacwWe, OCBeH ako CLOTBeTHaTa
TpaH3akuuA He 3acAra jaHb4yHaTa unv cH4eTOBOAHAaTa neyanta.

OTCpO'-IeHVITE AaHbYHK aKTMBK W NnacueKn He ce AWcKoHTupar. MpU TAXHOTO M3YMCrieHWe ce MANonsBaTt
AaHbYHW CTABKW, KOWTO Ce ovakea ga Obvpar npunoxuMKv 3a nepuoda Ha peanu3auuATa MM, npu
ycrnoseue 4e Te ca Bnean B CUna unu e CUrypHo, 4e LLe BNea3HaT B CUna, KbM Kpas Ha OT4eTHMA nepuoa.

OTcpoveHnTe faHbYHM NAackBY Ce NPUIHABAT B MbIeH pasmep.
OTcpodeHn aaHbYHK aKTUBK C& NPU3HABAT, CaMO aKO CbILECTBYBa BEPOSTHOCT Te Aa GbAaT YCBoeHM
ype3 6baeiuu obnaraemu 4OXOAM.

OTcpoyeHn AaHbYHU 8KTMBM M NacuBU Ce KOMNEHCHpaT, Camo KOraTo [Ipy»KeGTBOTO MMa Npaso u
HamMepeH1e 3 KOMNEHCHPa TEKYLLMTE AaHbYHU KTMBYM URKM NACHBM OT ChLLATa AaHbYHA MHCTUTYLWMS.
lMpoMsAHaTa B OTCPOMEHWTE OAHBYHU aKTMBM MM NMACMBU Ce MPU3HABA KATO KOMMOHEHT OT 4aHbYHMS
NpUxon unu pa3xof B neyanbaTa unu sarybarta, OCBEH aKo Te HE Ca CBLP3BAHM C NO3ULIMM, NPU3HATH B
APyruA BceobXBaTeH AOXOA WNK AMPEKTHO B COBCTBEHWS KamwuTarn, NPy KOeTO GLOTBETHWAT OTCPOMEH
AaHLK ce Npu3Hasa B ApyriuA BCeobxsaTeH AOX0M WK B cOBCTBEHUA KanuTan.

3.12. AmoTH, MAWIMHKU U CHOPBKEHUA

WMoTuTe, mallmHuTe M CLOPLKEeHWATa Ge OLEHABAT MbpBoHadvanHo no ceGecToiHOCT, BKMIOYBALL
ueHaTa Ha npuaoGvBaHe, KaKTO M BCMUYKM NPEKM Pasxopu 3a MPUBEKAAHETO HA aKTuBa B pabOTHO
CbCTOSHUE.

MocnesABalloTo OUEHABAHE HA MMOTH, MALLWHN U CHOPBKEHUA C& M3BBLPLLBA NO LieHa Ha NpuaoGueake,

HaManeHa ¢ HaTpynaHute aMmopTusaumy u 3arybu or obesueHka. HanpaseHuTe 0Be3UEHKM Ce OTYMTAT
KaTo pasxof u ce Npu3HaBaT B OTYeTa 3a nevanbava unu sarybata v gpyrma BceoBxeaTeH Qoxop 3a
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ChOTBETHMA Neproa.

MocnenpawwmTe pa3xoam, CBbP3aHK C ONpeAeneH akTMB OT UMOTU, MALUMHU W CLOPBXEHUs, ce npnbasaT
KbM BanaHcoBata cyMa Ha aKTWBa, KOFaTo € BEepOATHO [pYXecTBOTO Aa MMA MKOHOMWMECKA MOn3u,
HaABUIIEBALLM MbPBOHAYANHO OLEHeHaTa egeKTMBHOCT Ha CblLUeCTBYBalMA aKkTue. Bomumm apyru
nocneABalLK Pa3xoAu Ce NPUSHABAaT 3a pasxod 3a Neproaa, B KOTO ca HanpaseHy.

OcTtaTbyHaTa CTOAHOCT M MOME3HWAT XKMBOT HAa MMOTW, MAalLWHKW W CbOpPBXKEHUA Ce npeueHABaT OT
PBKOBOACTBOTO KbM BCAKa OTHETHa faTta.

MMOTH, MaLIMHN ¥ CbOpPLXKEHUs, NPUAOBUTH NPY YCNOBMATA HA (UHAHCOB IM3NHT, C8 aMOpPTH3MpaT Ha
Ga3za Ha oO4akBaHWA MNONeseH CPOK Ha rOAHOCT, onpeaeneH MocpefcTBOM CPaBHEHME ¢ nopoBHu
coGcTBEHN aKTUBM Ha [IpywecTBoTo, WM Ha 6a3za Ha NMUIUHIOBMS [IOTOBOP, aKO HEroBWAT CPOK € Mo-
KparTbK.

AMOpTldSaLIVIﬂTa Ha WMOTW, MaLLWHW N CLOPBLXEHUA Ce MU34UCNABA, KaTo Ce W3MNOomN3Iea NUHeRHKAT MeToq
BbpXY OLEeHeHWs NoMne3eH XUBOT Ha OTASNHATE Pynn aKkTUBN, KQKTO cneasa.

* KomnioTbpHO obopyasaHe 4 rogyHN
* TpaHCnopTHW cpeacTea 6 roguHmn
e (CTOnaHckv MHBeHTap 10 rognHu

Meuyanbata unu sarybara ot npoaaxbata Ha UMOTK, MALLWHKN U CLOPBHXKEHUA Ce onpeaens KaTo pasnuka
Mexcoy nocTbnneHuaTa oT npopax6arta u GanaHcoBaTa GTOMHOCT HA aKTMBA U CE NpPW3HaBa B OTMETA 33
nevyan6aTta wnu sarybata v gpyrvs BceoGxeaTeH goxof Ha pep .Mevan6a/ (3ary6a) ot npopaxba Ha
HETEeKYL akTUBK”.

NabpaHWaT nmpar Ha CbWECTBeHOCT 3@ WMOTUTE, MaLUMHWTE W CbOPLXEHUATa Ha [pyXecTBOTO € B
paamep Ha 700 ns.

3.13. HemaTepHManHun aKTMBM

HemaTtepvanHuTe akTWMBM C& OTHMWMTAT NO LeHa Ha nNpyuaobvBaHe, BKMIOMBALLA BCUYKW NNATeHW MWTA,
HEBBICTAHOBMMHW OaHBLUW W HanpaBeHWTe Npekn pa3xoau BbB BPL3KA C NOAroTOBKa Ha aKTUBa 3a
eKcnnoarauua, NpY KOeTo KanuTanuanpaHute pas3xogd Ce amMOpPTU3WpaT Bb3 OCHOBA Ha NUHEWHMWA
MeTOo/A Npes oLeHeHWs CPpoK Ha NoMe3eH XUBOT Ha aKTUBUTE, Thid KATO Ce CHUTA, Ye TOH e orpaHu4yeH.

MocrneaBalloTo OUeHABAHe Ce M3BLPWBA MO UeHAa Ha npuaoGuBaHe, HamaneHa C HaTpynaHure
aMopTusauum u 3arybu ot obeaueHka. HanpapeHute oGe3aueHKM Ce OTYMTAT KATO pasxoq M ce
npusHaeaT B oT4yeTa 3a neyanbara unu sary6ata/otTyeta 3a nedanGata wnu 3arybata u gpyrva
BceoBxBaTeH AoX04 33 CLOTBETHUS NEepPUOA.

Mocrepsawyte pasxoaM, KOUTO Bb3HUMKBAT BB BPpb3ka C HemaTepuanHWTe axKTMBM <cneg
NbpBOHAYANHOTO WM NpM3HaBaHe, ce MPW3HaBaT B oTJYeTa 3a nevanbata wnu 3aryGara u apyrvA
rceoOxBaTeH Qoxod 3a nepuona Ha TAXHOTO Bb3HWUKBAHE, OCBEH ako 6GnaropapeHve Ha TAX AKTUBBLT
MOXe [a reHepvupa nopedve o7 NbkpBOHaYanHo npejBuijeHuTe 6bael MKOHOMMWMECKM NOoN3W M KoraTo
Tean pasxoan Morat HapgewgHo Aa ObAaT OUeHEeHW M OTHeCEHM KbM aKTvBa. AKO Teau ycnosuAa ca
M3NMbMHeHK, pa3xogute ce JobaBAT KbM ceBecTOMHOCTTA HA akTUBE.

OcTaTh4HaTa CTOMHOGT WM MOME3HMAT XKUBOT Ha HEMaTepManHWTe akTWBWU Ce€ npeugHABaT OT
PBEKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

AMOpTU3aLMATA C8 U3HUCABA, KATO CE& WM3MNON3Ba NIMHENHUAT MEeTos, BBbpPXY OLEHEHWA noneseH CPoK Ha
FOAHOCT Ha OTAenHWTE aKTUBW, KaKTo cneasa.:
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s Codryep 4 roguHun

Pa3axoauTe sa amopTMsaums ca BKITIOYEHW B OTYeTa 3a Nevanbara wnum 3arybara M Apyrms sceoBxpareH
Aoxon Ha pef, ,Pasxoau 3a amopTusauua 1 o6esuUeHka Ha HethnHAHCOBK aKTUBK'.

Meyanbara unw sary6ata ot npoaax6arta Ha HemaTepuanHu akTUBW CEe ONPEAens KaTo pPasnvKka MeKay
nocTenneHusTa o1 npopaxbara v GanaHcoBaTa CTOWHOCT HA AKTMBWTE M Ce OTPAa3sfBa B OTYETA 3a
nevanbara unu sarybata w apyrus sceobGxeateH aoxon Ha pepn ,Mevan6a/(3ary6a) ot npogaxba Ha
HETEKYLLM akTUBW'.

WNaGpaHuaT npar Ha CbLIECTBEHOGT 338 HeMaTepUanHUTe akTMBK Ha [pyXecTeoTo e B pasmep Ha 700 n..
3.14. UHBECTULUNOHHN UMOTH

MHBECTULIMOHHMTE NMOTKM Ge OLEHABAT MbPBOHaYanHo no ceGecToRHOCT, BKIOYBALLA NOKYMHATa LeHa 1
BCAKAKBM DPA3XOAW, KOWTO Ca MPAKO CBLP3aHM C MHBECTULIMOHHUS MMOT, HANPUMEpP XOHOPapW 33 NPaBHM
YCIyry, AaHbLW MO NPEXBLPMAHE HA UMOTA W APYri Pasxoam no caenkara.

OpyXeCTBOTO OTYMTA KATO MHBECTMLMOHHK MMOTH 3eMA WiMnn crpaau, KOMTO Ce AbpXaT 3a nonyvYasaHe Ha
npuxoau OT Haem K /unu 3a yeenv4eHue Ha Kanwtana, no Mogena Ha crnpaBeanuBara CTOWHOCT.

WHBECTMUMOHHWTE MMOTKM Ce NPEeoLEHABAT Ha roavlHa 6a3a M ce BKMIOYBAT B OTYETa 3a (PMHAHCOBOTO
CLCTOSHWE NO NasapHUTE UM CTOHHOCTK. Te ce ONpeAensT OT He3aBUCUMU OLIEHMTENN C NpodecuoHana
KBAMMUKaUMA U 3Ha4UUTeneH npodecMoHaneH onuT B 3aBUCMMOCT OT XapakTepa u MECTOHaXOoXAEHUeTo
Ha MHBECTULMOHHUTE UMOTK, Gasupaiiku ce Ha [OKA3aTEeNCTBa 3a NasapHUTE YCNOBUA.

Bcaka nevanba vnu sary6a or npoMsHa B ChpaBeAnMBara CTOMHOGT Mny OT npogaxba Ha AajeH
MHBECTULUMOHEH WMOT ce npusHasa HesabaBHo B nevanbata wnu 3arybata Ha pep ,[MpomsHa B
crnpaseanmeara CTOWHOCT HA UHBECTULWOHHKM MMOTK'.

Kum 31 gekemepu 2019 n kbom 31 gekemepu 2018 roguHa ApyKeCTBOTO HE NPUTEXABA MHBECTULIMOHHM
UMOTH].

3.15. OTyMTaHe Ha NN3MHrOBU OOrOBOPYU
CuyeroBogHa NONUTHMKA, npunaraxda go 31.12.2018 r.

B cboTtBetcTBME C M3McKBaHMATa Ha MCC 17 ,Jluamkr” npasata 3a pasnopexaaHe ¢ aktvea ce
MPEeXBBLPNAT OT NU3NHIOAATENA BbPXY NIM3UHIONONYYATENA B CNYYaWUTe, B KOWTO NWU3UHFONOITy4aTensaT
NoHacs CblUECTBEHUTE PUCKOBE U M3roaM, MPOK3TUYELLM OT COBCTBEHOCTTA BbPXY HAETUA aKTUB.

Mpy ckniouBaHe Ha JOTOBOP 3a (DMHAHCOB NM3MHI AKTUBBLT C& NPU3HaBa B OTYeTa 3a (PUHAHCOROTO
CLCTOAHWE Ha NM3WHFONONYYaTens Nno No-HUCKaTa OT ABEeTe CTOWHOCTW — CrpaBeanuBaTa CTORHOCT Ha
HaeTWA aKTMB M HacToALlaTa CTOWHOCT Ha MMHUMANHWTE NU3MHIOBW MNALLEHWA MG HeNpeaBUAEHU
NnawaHus, ako uma Takuea. B oTyeta 3a (PMHAHCOBOTO CLCTOSHWUE Ce OTpasfABa U ChOTBETHOTO
3anbMKeHne no PMHAHGOB IM3WHI, HE3aBMCUMO OT TOBA AAnW YacT OT NU3MHIOBMTE NNAalyaHus ce
ABMKAT aBAHCOBO NPW CKINIOYBAHE HA JOTOBOPA 33 (PUHAHCOB NIM3MHT.

BriocrieacTsne NU3MHIOBWTE NNalLaHUA ce pasnpefensT mexay (PMHaHCOB pasxol M HamaneHwe Ha
HeNnaTeHOTO 3aabIMKEHUE NO (PUHAHCOB NASMHT.

JIU3WHr Ha 3eMA v crpagn ce Knacucbuuwpa no OTOEeNnHO, KaTo Cé pasrpaHuyaBaT KOMTIOHEHTUTE 3eMA W

crpagi nponopLWOHanNHO Ha CLOTHOLWEHWeTO Ha chnpaBednWBMTE CTOWHOCTM Ha [OANOBETe UM H©
JTM3NHIoOBUA AOTOBOP KbM AaTtaTa, Ha KOATO akKTUBUTE Ca NPU3HATU NbpBOHAYANHQ.
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AKTHBWTE, NpUGOBUTH Npu yCnoBuATa Ha (QUHAHCOB NM3WHI, CE amMOpTM3NpaT B CLOTBETCTBUE C
uancksanwata Ha MCC 16 ,moTtn, mawmHn v copbxeHus” unn MCC 38 ,HemaTtepuanHu aktuen”.

JNluxeeHaTa 4acT OT NW3WHIoOBRaTa BHOCKA npeacrasnAea nNOCTOAHEH MPOLeHT OT HEenoraceHoTo
3aabmHKeHWe N ce NpusHasa B nevyantarta unu 3ary6aTa 3a nepvoaa Ha NU3nHroswA Aorosop.

Bcuukn ocTaHany NMM3UHroBK DOrOBOPKM CE& CUMTAT 3a onepaTMBHU NW3MHIOBWM OOroBOPW. [NalaHuATa no
onepaTtheeH NWaWHIOB JOrOBOP Ce NPU3HABAT KATO pPasxogu 10 fNWHEWHWA MeTon 3a CpOKa Ha
crnopasymeHWeTo. Paaxogute, CBBP3aHW G ONEPaTMBHWA NUWSWHI, Hanp. pa3xogdn 3a noAdpbKKa u
3acTpaxoBky, ce NpuaHaeat 8 nevantarta unn aarybara 8 MOMEHTa Ha Bb3HWKBAHETO UM.

CueTtoBogHa nonnTuka, npunarada ot 01.01.2019 r.
ApyecTBOTO KaTo NUIMHrononyyaTen

Ot 1 anyapu 2019 r. [ipykecTsoTO NpeLieHABa Jany [oroBopbT NPEACTABNABA UMW ChAbPKa eneMeHTH
Ha JInamHr ako no cunaTa Ha TO3W JOroBOp CE NPEeXBLPNA Cpelly Bb3HarpaxaeHue NpaeoTo Ha KOHTPOn
Han W3Non3BaHeTo Ha AaaeH akTMB 3a onpeneneH nepuoj or Bpeme. AKO ce YCTaHOBW, Ye QOroBOpLT
CbAbpPXKa NU3MHr [pyXecTBOTO NPU3HaBa KaTO aKTWMB ¢ NPaBO Ha MON3BaHe M ChOTBETHO 3abIKEHWe
KbM AaTaTta, Ha KOATO MU3MHIOBUAT aKTHB € BOCTLMeH 33 W3NOoM3BaHe oT [pyKecTBOTO.

MoeTOpHa oueHka ganwv gaged A0roBop npeacrasnAsa WUNM CbAbpXa eneMeHTHW Ha NU3WHr Ce npasu
€0UHCTBEHO Npy NpoMAHa B peia U yCnoBuvATa Ha A0roBopa.

AKTUBMTE W nacuBMTe, NPOM3TMHALLM OT fNM3WHI, MBLPBOHAYENHO ce oleHABaT Ha Gasa HacTosiula
CTOWHOCT.

3aaL/PKeHUATa 33 NU3MHT BKNIOYBAT HETHATA HACTOALLA CTOWHOGT HA CNEAIHUTE NMW3NHIOBK NMNALIaHUA:

e (bMKCHMpaHU nnawaHna (BKMIOYUTENHO NO CbLLECTBO (MKCUPaHKU NhawaHus), HaManeHa ¢ BCUYKH
B3&MaHWs 3a CTUMYNU 3a NU3KUHT;

® MPOMEHAMBA NW3MHIOBA BHOCKA, KOATO C@ OCHOBaBa Ha WHAESKC WNW NUXBA, MLPBOHAYAnNHO
M3MepeHa ¢ NOMOoLLTa Ha MHAEKCa UNW KYPC KbM AaTata Ha 3anoyBaHe;

® CyMKW, KOUTO Ce odaksa fa GbAaTt wannateHu oT [pyXeCTEOTO NpU rapaHuMK 3a OCTaTb4Ha
CTOMHOCT;

® LieHa Ha ynpaxHABaHe Ha onuuA 33 Nokynka, ako ApyKecTBOTO MM2 OCHOBAHME Oa WM3NOn3sa
Tasy onuus, 1

* [MAllaHNA Ha HeYCTOWKW 3a npekpaTABaHe Ha NWU3WHIOBMSI [OrOBOP, 8KO CPOKLT Ha NU3WHTA
oTpasaea thakra, Yye [pyKeCTBOTO, YyNpaXHsBa Tasn onums.

NusnHroBUTE NNALIAHWA, KOUTO Ce M3BbPLUBAT NPKU pa3yMHO onpegeneHu Ofilkiv 3a yabimkasaHe, ChLLO
Ce BKINIOYBAT B oueHABaHETO Ha nacuea.

JIauHroBuTe NNaLaHma ce AMCKOHTPAT, KaTo Ce M3NOMN3Ba NIMXBEHWAT NPOLEHT, BKMIOYEH B NIW3VHIOBUA
AOTOBOP. AKO TO3W NIMXBEH MPOLEHT He MOXe Aa GbOe HenocpeAcTBeHo onpeaeneH ce WM3nonsea
AvcbepeHUManeH NUXBEH MPOUEHT HA NM3MHIONOMnydyatens, KOWTO € NPOUEHTBT, KOWTO OTAENHUAT
nuauHronony4aten 6u TpaGBano ga nnatu, 3a Aa nonyuyu cpeacTsa, HeoBXOAMMKM 3a nornydYaBaHe Ha
akTMe ¢ nofobHa CTOMHOCT KbM @KTUBA C NPaBO Ha nonssaHe B nofoBHa WKOHOMMYEcKa cpeaa Cbe
CXOOHW yCnoBWA, CUNYPHOCT Y YCNOBKA.

ApyKecTeoTO Mpunara TPMCTENEHEH noaxoa npW onpepenAHe Ha AugepeHUManHWs NIMXBEH NPOLEHT
GaaupaH Ha:
= cpeAHa AOXOAHOCT Ha 10-roAuWHY ObLpXKaBHWU 0BNUrauum 3a nocnegHuTe 3 roauHu;
®  KOpUrMpaH € ¢hMHAHCOBMS CNpef - 3aeMu, OTNYCHATW Ha HOBW NPEANpPUATHA, HetUHaHCOBU
NpeanpuATMS B MECTHa BanyTa, 3a onpefensHe Ha MbPBOHaYaNHUA MbPBOHAYaneH NUXBEH
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NPOUEHT 3a nepuog oT 3 roavHKM (3a HeaABMXMMW MMOTM) UMW  CPeaeH NUXBeH NPOLEHT no
th1HaHCOR NU3MHT KbM HECBBP3aHW NiLIA 33 NocNeaHuTe 3 rOAUHU (38 TPaHCNOPTHM cpeacTea);

* cneuuduYHa KOPEKUMA 38 NU3WHT CBbp3aHa CbC KOHKPETHWUA aKTMB (MO npelieHKa 3a BCeKu
OTAEeneH akTue).

Mpunoxumm aucbepeHuManin cTaBku:

Qdhrcu AsTOMOGMIM

AdudbepeHumaneH NUXBEH NPOLEHT 4,05 % 5,34 %

ﬂpy)KeCTBOTO € M3NOXEHo Ha NoTeHuuanHn Bbaeilum yBenu4ieHns B NPOMEeHNUBUTE NMU3WHIOBK NNaLwaHnga
Bb3 OCHOBA HA WHOEKC WNW NUXBEH NPOLIEHT, KOMTO He Ca BKMIOYEHW B NW3NHIOBMA NACUB [0 BrM3aHeTo
mMm B cuna. Korato BnsAsaT B cuna KOpeKuunuTEe B NMUSWHIOBUTE NNallaHWa, Bb3 OCHOBA Ha WHAOEKG WK
fMXBa, NU3VHIOBOTO 3aAbIMKeHVe Ce NpeoLeHsIBa M KOPpUrnpa CrpAMO aKkThBa ¢ NpaBo Ha NOn3saHe.

IvauHroeuTe nnawanus ce pasnpeenaT Mexay rMaBHU U (MHAHCOBK pasxoan. PMHAHCOBWUTE pa3xoam
ce HauucnAear B nevanGaTa wnu sarybara npes NU3MHIOBKA NepMoa, TEKa Ye Aa Ce Mory4Yy NOCTOSHEH
NeproanYeH NPOLIEHT Ha NUXBa BbpXY OCTaTbKa OT NacuBa 3a BCEKM Nepuoa,.

AKTUBWTE C NpaBo Ha NON3BaHE Ce OLUESHABAT NO LeHa Ha npnnob'waaHe, BKMIOYBALLA CRegHoTOo:
® CyMaTta Ha NbPBOH24YANHOTO OUEHABAHE Ha NU3NHIOBOTO 3a0bIDKEHWE;
®  BCHKaKBW NW3WHIOBW NnawlaHWs, HanpaeseHW KoM MNU Npedu 0aTaTta Ha 3anQ4yBaHe, HaManeHy ¢
Nony4yeHWTE CTUMYITN 3a NU3NHL,
BCUHKW MbpBOHaYanHW ANPEKTHWU pa3xoau u
pa3xogn 3a Bb3CTAHOBABAHE.

AKTVBUTE C NpaBo Ha nonssaHe OBVKHOBEHO Ce aMOPTM3MPAT Npes NMo-KPaTKWA CPOK Ha rogHOCT Ha
aKTMBa M CPOKa Ha NU3NHra Ha NMHeliHa Gasa. Ako [JpyXecTBOTO MMa OCHOBAHWE A3 W3NON3Ba ONuUWA 33
NoKynka, akTMBLT G NPaBo Ha NonssaHe Ce aMoOPTU3MPa Npes NOMe3HUS XUBOT HAa OCHOBHUS SKTUE.

MnawaHuaTa, CBBLP3aHK C KPATKOCPOYHU NU3UHIM HA 06opyaBaHe U NPEeBO3HU CPeACcTBa, KakTo N BCUMKW
NMU3VMHIW Ha aKTUBK C HUCKa CTOMHOCT Ce NPW3HaBaT Ha nuHelHu Gasa kaTo pasxod B nevanGara wunu
sarybara.

JpyxecTBOTO Npvema npar 3a npu3HaBaHe Ha aKkTWBM C NpaBo Ha nonasaHe ot 10,000 neBa kaTo ce
B3eMa BNpeaBui UeHaTa Ha aKTUBaA KaTo HOB.

OpyXecTBOTO KaTo NM3NHroparen

NusnHropatenute npoAbHKaBaT Aa KNacuMUMPaT BCUYKM FINSMHIOBK AOrOBOPK KATO MPUMAraT ChLUUST
KnacuchuKaLmoHeH NpuHUKMA kato To3n B MCC 17 u Aa pasrpaHuyasar gga BUOA NIW3WMHI ONEPATUBEH U
hMHaHCOoB.

MpuxoguTe OT ONEpaTUBEH NUSKHT, KOTaTo APYXECTBOTO € NUIUHIoAATenN, Ce NPU3HABAT KaTo A0X0aM Ha
nvHeliHa Gasa npes CpoKa Ha NU3VHIOBMA JOTOBOP. [PYXECTBOTO He Ce Hykgaewe OT KopekUuwuW B
OTYMTAHETO Ha aKTWBU, ALPXaHW KaTo NM3MHIoAAaTen B pesynTar OT NpPUEeMaHeTO Ha HOBWS JIN3WHIOB
CTaHAAPT, Tbid KaTo KakTo KbM 31 aekemspu 2018, 01 saHyapu 2019 u 31 nekemepy 2019 He e oTaaBano
akTien nop, hopmara Ha onepaTMeeH Wunu pMHaHCOB NIM3WNHT.

Mpunoxenne 29 MNpomery B 3HaYMMMTE CHETOBOAHW NonUTUKKM obobwiaBa edekTa OT NpUeMaHeTo Ha
MC®O 16 Ha 1 anyapwn 2019 .
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3.16. TectoBe za 06e3sLeHka Ha HeMaTepUanHU aKTUBU ¥ UMOTH, MALLMHH U CHOPBXKEHUA

Mpwn nsuncnasare pasmepa Ha oGeaueHkata [pyKecTBoTo AetyHUpa Har-MankaTa pasrpaHuuyma rpyna
aKkTuew, 3a KOATO MoraT Aa 6baaT onpefeneHn CamoCcToATENHW NapuyHA NOTOUM (e4MHMLA, reHepMpaLla
napuyHM notoum). B pesynTtaT Ha TOBa HAKOW OT aKTUBUTE MOANMeXaT Ha TecT 3a obesueHka Ha
uHAvBKUayanHa 6a3a, a Apyrv - Ha 6a3a Ha eguHMLE, reHepupaLla NapruyHN NOTOLM.

Bovuky akTMBM M eQWHKLKM, FEHepUpawy napWdHM NOTOLW, Ce TecTBaT 3a 06esleHKa NoHe BeaHbXK
roavwHo. Bovyky apyry OTAENHU aKTMBM WM eAVHULM, TeHepupalyn NapuyHK NoTOLM, Ce TecTBaT 3a
obeaueHka, korato CbBUTMA UNU npoMsHa B OGCTOATENCTBATA MHOMKMPAT, Ye TaAXHaTa GanaHcosa
CTOHHOCT He MoXe Aa 6bae BL3cTaHoBeHa.

3a 3aryBa or obesueHKa ce Npu3HaBsa cyMaTa, ¢ KOATO fanaHcopaTa CTOMHOCT HA AafeH aKTUE WIn
eAWHMLA, reHepuvpalla napuyHM MoTOUW, MpPEeBUILIABa Bb3CTAHOBMMATA MM CTOWHOCT, KOATO & no-
BMCOKaTa OT CNpaBefnueara CTOWHOCT, HaManeHa ¢ pasxogute No npofjaxba Ha agameH axKTus, U
HeropaTta croiiHocT B ynoTpeba. 3a aa onpegenu cToWHOCTTa B ynoTpefa, pLKOBOACTBOTO Ha
OpyXecTBoTO W34YMCAABA OYaKBaHWTE HbAewu napyyHM NOTOUM 33 BCAKA eOWHWUAa, reHepupalla
Mapu4HU NOTOUMW, W ONpenens noaxoasawMa AMCKOHTOB dhaxTop ¢ LEen KankynupaHe Ha HacTosiwara
CTOWHOCT Ha Te3n Napu4Hn notouw. laHHuTe, M3NON3BAHK NPU TECTBAHETO 3a obeslexka, ce Gasupar Ha
nocneaHmna ogobpeH GlomkeT Ha [pyXecTBOTO, KOpUrMpaH ApM HeoGXOOUMOCT G Len envMinHupaHe Ha
ethekta OT GbAeLK peopraHusaLMn U 3HauUTenHy nopobperna Ha akTUBW. [JWUCKOHTOBWTE hakTopu ce
onpegenaT 3a BCAKa OTAeNHa eAWHULA, reHepupalwia Napi4Hn foTOLM, W OTPa3siBaT ChOTBETHWA WM
prckoB npodun, OLEHEH OT PLKOBOACTBOTO Ha [pyxecTBoTO.

Barybute oT ofesleHKa Ha eavHMLA, reHepupalwa NapWyHW NOTOUM, Ce MOCOYBAT B HAMAareHWe Ha
6anaxcoBaTa cymMa Ha aKTMBMTE OT Ta3au eavMHMUA. 3a BCUUKM akTUBKM Ha [IpyXECTBOTO PbKOBOLCTBOTO
npeleHABa NocneABaLlo fanu CLIECTBYBaT MHAMKALMKM 3a TOBa, Ye 3aryfarta oT obesueHka, NpuaHaTa B
npeaxooHM roguHK, MoXe BeYe Aa He ChLIWEeCTBYBa Mnu ga e HamaneHa. OBesUeHka, npusHaTta B
npeaxoneH nepvop, Ce Bb3CTaHOBABA, 8KO Bb3CTAHOBMMATa CTOWHOCT Ha eguHuuata, reHepupalla
napy4HK NOTOUM, HaaBWIWABA HelHaTa BanaHcoBa CTOMHOCT.

3.17. ®uHaHCOBW MHCTPYMEHTH

ApyxecTBoTO Knacugvumpa He-AepuBaTUBHUTE (PUHAHCOBW aKTMBM B CNEQHUTE KAaTEropun: MHaHCOBU
8KTMBM, OTYWTEHW NC CNpaBednueBa CTOWHOCT npes nevanGarta wnu 3ary6ata, (OUHAHCOBM aKTuBM,
OTYMTaHK MO crpaeefnusa CTORHOCT B ApYT BceoBxBaTeH goxod, (DMHAHCOBWM AKTUBK, OTYMTAHW MO
amopThaupymea CTOWHoCT . [lpyxecTBOTO Knacudpuumpa He-gepuBatueHuTE (DMHAHCOBM NAcMBW KaTo
ApYyrv (PUHAHCOBM NAacUBM.,

3.17.1 lipusHasaHe u omnuceaane
PUHAHCOBUTE aKTWBM M (DMHAHCOBUTE Nacuen ce NpM3HaBaT, KoraTto [py)ecTBoTO CTaHe cTpaHa no

DOFOBOPHUTE YCIOBUS Ha (hUHAHCOBMA MHCTPYMEHT.

duHaHcOBMTE aKTWBM C8 OTNMCBAT, KOraTto MAOTOBOPHUTE MpaBa BbLpPXY NapUYHKTE nNOTOUM OT
¢rHaHCOBUA AKTUB M3TUYAT MMM KOraTo (PMHAHCOBUAT 8KTMB U MO CbLUECTBO BCWMKW PUCKOBE U M3roamn
ce NPexebpnAT.

duHaHCOBUTE NAcMBU ce OTAMCBAT, KOTETO 3a4bITKEHWETO, MOCOYEeHD B AOroeopa, € W3NbIHEHO, e
OTMEeHEeHO UIK CPOKBbT MY € M3TEKDbN.

3.17.2. Knacughuxayun u NbPeOHa4YanHO NpU3HaaaHe Ha (huHaHCOBU axmueu
MbpBOHaYanHoO (HMHAHCOBUTE 8KTUBW Ce OTYMTAT NO CMPaBeArvBa CTOMHOCT, KOPUrMpaHa ¢ paaxoguTe

ne caenkarta, ¢ U3IKNKYeHue Ha dJMHaHCOBMTe aKTHMBW NO cnpaBefnNWBa CTORHOCT npes3 nevyantara wnm
3ary6a1'a M TbproBCKMTE B3EMaHWf, KOMTO HEe CbAbPKAT CbWEecTBeH (WHAHCOB KOMIMOHEHT.
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MbpBoHauanHaTa oueHka Ha (PMHAHCOBUTE aKTMBM MO CRPABELNMBA CTOWHOCT npes ne4yanGarta unu
sarybata He ce KOpUrUpa C pasxoguTe Mno COenkaTa, KOMTO ce oT4YMTaT KaTo TEKYIUM Pa3xoau.
MbpeoHavanHata oueHKa Ha TLProBCKUTE B3EMaHWS, KOMTO He CbObPXAT CbLECTBEH MHAHCOB
KOMMNOHeHT NpeAcTaBnABa LeHaTa Ha ¢aenkaTa csrnacHo MCo0 15.

B 3aBUCUMOCT OT Ha4yMHa Ha NOCNeABaLLO OTUMTaHE, hMHAHCOBUTE aKTUBK Ce knacuMumpaT 8 egHa oT
crneaHUTe KaTeropum:
*  OBITOBW MHCTPYMEHTU N0 aMOPTU3MPaHa CTORHOCT;
*  ¢pMHAHCOBU aKTWBM MO cripaBenMBa CTOWHOCT Npea nedanbata unv aarybara;
¢ (PMHAHCOBM aKTMBM N0 CnpaBe/svBa CTOMHOCT Npes apyr BceoBGXBaTeH AOXO4 € wnn Ges
peknacugmkaums e neyantara wnu sarybaTta B 3aBMCMMOCT Aanu ca ALMATOBW WKW KanuTanosu
WHCTPYMEHTW.

Knacucbrkaumsita Ha (puHaHcoBMTE aKTUBM Ce onpeferns Ha 6asaTa Ha cneaHuTe ABe YCnosua:
° GusHec MoaensT Ha [IpyeCTBOTO 33 YNpaBneHne Ha thUHAHCOBUTE aKTUBM;
XapaKTepuUCTUKATE Ha LOrOBOPHUTE Nap1MyHK NOTOUM Ha hUHAHCOBUSA aKTUB.

Bevukn nipuxoan m paaxoam, CBbLp3aHu ¢ (hMHAHCOBMTE AKTMBM, KOWTO Ca MpU3HaTW B nedanbata
3ary6ara, ce BKIMIOYBAT BbE (hMHAHCOBM Paaxoam, (HUHAHCOBM NPUXOAK UMK APYTY (PUHEHCORM no3vLun
C u3KnioueHre Ha obeslieHkaTta Ha TbProBCKMTe B3EMaHUs, KOITO Ce NPeacTaBa Ha pes Apyr1 paaxogy B
oT4era 3a neyanbata unm sarybara / oTHeTa 3a nevan6ata unm sarybata M apyrvs Bceo6xeaTeH aoxod.

3.17.3. Mocnedeaujo oyerxsgane

PuHacogu akmuey, omyumadu 0o cripagednuea cmoliHocm ipes nevanbama unu 3azybama

GUHaHCOBK aKTUBHK, 3@ KOUTO He © NpunoXMmM Buakec Mopen ,AbpXaHW 3a cbbupaHe Ha AOroBOpHUTE
napuyK1 noToun” Wnn GusHec Moaen ,AbpXaHu 3a cbGupaHe u NPoaax6a“, kakTo U UHAHCOBYU aKTUBM,
“YWUTO AOTOBOPHWU NapWYHW NOTOUM He Ca 84WHCTBEHO NNALAHKWA Ha IMaBHMLE W NUXBY, C&8 OTYMTAT ho
crpaseanMBea CTOAHOGT Npe3a nevanbara unu sarybata. Bouikv eprsaTeHn hMHaHCOBW MHCTPYMEHTH
Ce OTYWTAT B Ta3N KaTeropus C U3KNIOYEHWe Ha Tean, KOWTO ca onpeaeneHn U edeKTMBHM KaTo
Xehxuvpalln MHCTDYMEHTV M 3a KOWTO Ce NpunaraT USMCKBaHWATA 3a OTHMTaHe Ha XemKUPaHeTo (BUX
no-gonyy).

Taan KaTeropus CbAbPKA CHIUC Taka WHBECTULIMS B KANMTANOBM MHCTPYMEHTU. [PYKECTBOTO OTYMTA
Ta3n WHBECTWULMA MO CNpaBeAnuBa CTOWHOCT npes nevanGata wrm 3arybata M He e Hanpaeuna
HEOTME@HMM M3Gop Aa OT4MTa, KOATO W Ba eKanuTanoBa WHBECTMLMA MO CTpaBeanMea CTOMHOCT Npes
Apyr sceobxeaTeH aoxon

MpoMeHUTe B cnpaBeanvBaTta CTOWHOCT HA aKTUBUTE B Ta3u KaTeropus ce OoTpasfBaT B Nedantara v
sarybara. Cnpasennmeata CTOWHOCT Ha (PMHAHCOBWUTE aKTUBW B Tasu KaTeropua ce onpepens uJpea
KOTUpPaHW LIEHW Ha aKTUBEeH nasap WK Ypes U3NoM3BaHe Ha TEXHUKN 3a OLUeHsIBaHe, B GryYail Ye HaMa
aKTuseH nasap.

Junizoeu UHCmMpyMeHmu no amopmusupasa cmolsocm

PMHEHCOBITE aKTUBM CE OLEHABAT NO aMOPTU3UPaHa CTOMHOCT, aKO aKTUBMTE M3MbIHSBAT CNeaHUTe
KpMTEPUN W He ca onpeaeneHn 3a oLeHABaHE No CnpaBeanMBa CTOMHOCT Npes nevanbara v saryGara:
® APYXeCTBOTO ynpaBnfBa akTMBMTE B pamkuTe Ha GMaHec Mogen, YMsITO Uen e Aa Abpu
¢hmHaHCOBNTE aKTUBM M Aa CLEMpa TEXHUTE JOTOBOPHW NAPUYHU NOTOLM;
® CBMMacHO [OTOBOPHUTE YCNOBUA HA (PMHAHCOBUA AKTUB Ha KOHKPETHW JATH Bb3HWKBAT Napu4Hi
NOTOLM, KOUTO Ca eAMHCTBEHO NNalWaHNsA No IMaBHULA U NMXBA BbPXY HENoraceHaTa cyma Ha
rmaBHUUATA.

Taan KaTeropusa BKMIOYBA HeAepuBATMBHM (PMHAHCOBK AKTMBK KaTo 3aeMW W B3eMaHWA ¢ durkcrpatn
MM onpeaenumMin nnawaHra, KOWTO He Ce KOTUpaT Ha akTuBeH nasap. Cnep, NMbpPBOHA4YanHoOTO
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npusHaBaHe T& Ce OUEHABAT NO amOpTM3MpaHa CTOWHOCT ¢ W3Non3BaHe Ha MeToda Ha edexTWBHaTa
nuxsa. [lMckoHTMpaHe He Ce MW3BbLpLUBA, KOraTo eheKTbT OT Hero e HecbWecTBeHd. [JpyxecTeRoTo
KNacueuLMpa B TA3n KaTeropus napute U NAapUMHUTE EKBUBANEHTH / NapuyHUTE CPedcTBa, ThproBCKUTe
W OpyrM B3EeMaHWA, KakTO W perMcTpupaHn Ha Gopcata o6nurauum, KOuTe npean ca 6Gunm
knacudpuumMpanm kaTo (oMHaHCOBK aKTHBM, AbPXaHM A0 nagex s ckoTReTcTBMe ¢ MCC 39.

TE:proBekk BaeMaHus
THProRCKUTE B3EMaHUA Ca CYMMW, OAbMAUMM OT KNMEHTM 33 NpoaafeHn CTOKW UMK YCNYTH, M3BbLPLLEHN B

obuuaiHKua xop Ha cTonaHckaTta AedHocT. OGMKHOBEHO Te Ce ObIKAT 3a ypexaaHe B KpaTbK CPOK M
cneaoBaTenHo ca KnacuuumpaHi KaTo TeKyLLW. ThProBCKUTE B3EMaHWUA C& NPU3HABAT MbPEOHAYANHO
B pasMep Ha ©Ge3yCcrnoBHOTO Bb3HArpaXAEHWe, OCBEH aKO ChbAbPXKAT 3HAYUTENHU KOMMOHEeHTU Ha
tbuHaHcupaHe. [ipyXecTBOTO AbPXMU ThbProBCKWTE B3EMaHWA C Len cbbupaHe Ha JOroBOPHUTE NapuyHK
notouM W cregoBaTenHo M OLEHABA MO aMopTW3MpaHa CTOWHOCT, KAaTo uW3nonssa MeToja Ha
ecdeKTMBHaTa NMxea. JUCKOHTUPAHE HE CE W3BLPLUBAE, KOraTo ePekTbT OT HErD € HECHLLECTBEH.

DurHaHCOBU aKTMBK NO cnpaeennuea CTORHOCT Npes Apyr BceobxBaTeH aoxon
ﬂpy}KeCTBOTO OTYMTa UHAHCOBUTE AKTVMBW NQO CRPaBeANVBa CTOWHOCT B apyr BceobxearteH goxom, ako

aKTVMBMTE OTTOBAPAT Ha CrIeaHUTE YCIOBKA:
¢ [lpyxecTsoTO ynpaBnsea akTMBUTE B paMKkuTe Ha GU3HEC Moaen, YMATO uen e Aa Abpxu
thMHaHCOBUTE aKTVBM, 3a Aa cbBupa AOrOBOPHW NEPKUYHK NOTOLWM W 4a M NPodasa; u
¢  CbIMacHO AOrOBOPHUTE YCMNOBWUA HA (OMHEHCOBUA aKTUB HA KOHKPETHU AaTH Bb3HWKBAT NapuyHiA
NOTOLIM, KOMTO Ca eAWHCTBEHO NNallaHWA Ha rMasHULa W NWXBK BbPXY HenoraceHarta cyma Wa
rnasHuLara.

OWMHAHCOBM aKTUBM NO CNIpaBeannBa CTOAHOCT Npea Apyr BCeoBXsaTeH A0X0 , BKIIOYBAT:
¢ KanuTanoBM LEHHM KHWKA, KOWTO He Ca AbpkKaHA 32 TbPrYBAHE W KOWTO OPYXKECTBOTO
HeOTMeHMMO e Kabpano Npy NbpPBOHAYaNHO NPU3HABAHE, Aa NpU3Hae B Tasu KaTteropus. Tosa
ca cTpaTern4ecki IHBECTULIMM W rpynaTta CYMTa Tasu Knacurukalus 3a No-penepaHTHa.
e [bArosu ueHHW KHWKA, NPU KOUTO AOFOBOPHNTE NAPUYHW NOTOLM Ca CaMo FNABHWLIA U INXBK, W
uenTta Ha 6usHec Mopena Ha OPYXeCTBOTO 3a AbpXaHe Ce NOCTUra KakTo upes ChbupaHe Ha
ACTOBOPHK NapUHHK NOTOUW, Taka M ypes npogaxba Ha hMHAHCOBUTE aKTUBM.

Mpy ocBOBOXAABAHETO OT KANWTANOBKM WHCTPYMEHTU OT Ta3W KaTEerOpWsi BCAKA CTOWHOCT, OTYETeHa B
NpeoLeHbYHAA Ppe3epB Ha MHCTPYMEHTUTE Ce NpeknacuduumMpa B HepaanpeaeneHaTa nevanta.

Mpyu oceoboKaaBaHETO OT AbLITOBM MHCTPYMEHTM OT Tasu KaTeropus BCAKa CTOWHOCT, OTYeTeHa B
npeoLeHbYHNA Pe3epB Ha MHCTPYMEHTUTE Ce Npeknacucuumpa B neyanbata unu sarybarta 3a nepuopa.

3.17.4 Obesyenka Ha (huHaHCcOBUME aKmusy
Hoeute nsnckeaHua sa obesueHka cbrnacHo MCPO 9, uanonssart noseqe WHGOPMALWS, OPUEHTUPAHA

KbM ObaeLleTo, 3a Aa NPU3HAAT OvaKBaHWTE KpeaWTHW 3aryGu — mogenbT 3a ,0MakBaHWUTE KpeauTHU
aaryfu", KOATO 3amecTBa ,Mofena Ha noHeceHuTe 3arybn”, npeacraseH B MCC 39.

MHCcTpyMeHTUTE, KOMTO NonagaTt B OBXBaTa Ha HOBUTE WBWCKBAHWS, BKMKQYBAT 3aeMi M OpYIM ALAroBu
¢PMHaAHCOBM aKTWBM, OLEHABaHW NO AMOPTU3MpaHa CTOMHOCT / NO CnpaBegnnBa CTOMHOCT Npea Apyr
BceobxBareH AOXO0MA, THbProBCKW B3eMaHWa, akTMBW NO JOTOBOPW, NMPHM3HATH M OLEHRBAHW CbLIMIEACHO
MC®O 15, kaKTo W KpeOUTHW aHraXMMEHTH 1 HSKOWM AOTOBOPM 3a (hMHAHCOBE rapaHums (NpyU eMWTEHTA),
KOWTO HE CE OTYMTAaT No crnpaeegnvea CTOWHOCT npea nedantara wnu 3arybara.

MpU3HABAHETO Ha KPeaMTHM 3aryGu Beve He 3aBMCM OT HacTbMBaHeTO Ha CbBMTHE C KpeauTHa saryba.
BmecTo ToBa [pyXeCTBOTO pasrnexaa NO-LUMPOK CNexTbp 0T MHOPMAaLMA NPK OLEHKATA HA KPeauTHWA
PUCK M OLEHABAHETO Ha O4AKBAHWTE KPeaWUTHM 3aryGu, BKIIOMMTENHO MUHANKN ChEMTUS, TEKYLLW YCIOoBHS,
pasyMHW M noagbpXalW TpOrHoaW, KOMTO BNWSAT BLPXY OuvakeaHata chbupaemocT Ha BbaewmTte
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napW4HK NOTOLM HA MHCTPYMEHTA.

Mpw1 NpunaraHeTo Ha Tasn Noaxoa, Haco4eH KbM GbASLLETO, Ce NPaBu PasrPaHNueHne Mexay:
*  (MHAHCOBM WHCTPYMEHTH, YMETO KPEAMTHOTO Ka4ecTBO HE CE € BROLIMIO 3HAYMTENHO CrpAMO
MOMEHTa Ha NbPBOHAYaNHOTO NPU3HABAHE UNK UMAT HUCHK KpeauTeH puck (Pasa 1) n
*  (DUHEHCOBM WHCTPYMEHTHM, YMETO KPEAMTHOTO KayecTBO € € BrOWMIO 3HAYWUTENHO CpPSIMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HABAHE WIN HA KOUTO KPeAMTHUA PUCK HE e HUCHK (Pasa 2)
» ,Dasa 3° obxBatLa prHaHCOBYM AKTUBW, KOUTO WUMAT OBEKTMBHM [OKA3aTeNcTBa 3a 06e3LeHKa KbM
oTYeTHaTa AaTa.

12-MeceyHn ouaKkBaHU KpeauTHW 3aryGu ce npuaHaBaT 3a NbpBaTa KAaTeropus, [OKaTo OUAKBAHUTE
3arybv 3a uenua cpok Ha (HaHCOBUTE MHCTPYMEHTHW Ce NPU3HABAT 33 BTOpaTa kateropua. OvaksaHuTe
KpeauTHU 3arybu ce OnNpefenaT kaTo pasnukara MeXay BCWHKM JOTOBOPHW MapuMHMA MOTOLM, KOWTO Ce
AbmxaT Ha [IpyecTBOTO M NapuyHMTE NOTOLW, KOUTO TS AEMCTBMTErHO OYaKsa Aa Nosnyyu {-napr4eH
HegocTur). Tasn pasnuka e JMCKOHTUPaHa Mo MbpBOHaAYamnHWA ecteKTMBEeH NUXBEeH ApoueHT (nma ¢
KOpUrMpaHuAa cnpaMo KpeamTa edeKkTUBEH NUXBEH NPOLEHT).

WauncnasaHeTo Ha oOuvaKkBaHWTe KpeguTHW 3ary6u ce onpegens Ha 6asata Ha BEPOATHOCTHO
npeTterneHaTa npubnuauTenHa oueHka Ha KPeOWTHUTE 3arybu npes O4aKBaHWs CpoK Ha (hUHaHCOBMTE
MHCTPYMEHTW.

T'bQI'OBCKI/I W OPYTW B3@MaHus, akTuey No AOroBop KW BaemMaHms No NM3UHIOBU AOTOBODU

ApyXecTBoTO M3N0N3Ba ONPOCTEH NOAXOZA MPY OTYUTAHETO Ha TLPrOBCKUTE M APYIY B38MaHMs, KAKTO
Ha akTMBUTE NO AOTOBOP W MpuaHaBa 3aryba oT oBesueHka KaTo OH4aKsaHW KpeaWTHU 3ary6u 3a Lenus
CpoK. Te npefcTaEnsBaT O4aKBAHUAT HEAOCTUI B JOTOBOPHUTE NAPUUHN NOTOUM, KATO C8 MMa npeaBuA
BbL3MOXKHOCTTa 38 HEU3NBIHEHWE BbLE BCEKM MOMEHT OT CPOKAa HA (DUHAHCOBMSA MHCTPYMEHT.
Apy*ecTBOTO W3NON3Ba CBOA HATPYNAaH OMMT, BLHILHKM MOKA3aTeNU ¥ MH(OPMALUS B ABLIITOCPOUYSH MNaH,
32 A2 W3YMUCIM OYAKBAHUTE KPeaMTHU 3arybi ype3 pasnpefensHeTo Ha KNWeHTUTE MO WHAYCTPUM W
CpOYHa CTPYKTYpa Ha B3EMaHUATa M M3NON3Baiku MaTPULLA Ha NPOBM3NKTE.

PuHaHCcOBU aKTMBUW, OTYMTaHWU N0 cNpaBeinuBa CTOUHOCT npes Apyr sceobxpareH aoxon

JpyXecTsoTo Npu3HaBa CYaKBAHUTE 12-MeCeHHN KPEeAWUTHW 3arybu 3a hUHAHCOBM aKTMBM, OTYATAHM NO
cnpaseanuBa CTOWHOCT Npes3 Apyr BceobxBaTteH Aoxoa. Tbil KaTO NOBEYETO OT TE3N MHCTPYMEHTU UMaT
AOGBP KPEAUTEH PEATMHI, BEPOATHOCTTA OT HeM3MbIIHEHWe ce ovakBa Aa Gbae Hucka. Bunpekw ToBa
KbM BCAKka oT4eTHa AaTa [pyxecTBoTO OueHsBa [anu CbLLECTBYBA 3HAYMTENHO yBEeNUYEHWe Ha
KPEOWTHWUA PUCK Ha MHCTPYMEHTA.

Mlpn oueHsBaHeTO Ha Te3n puckobe [IpYECTBOTO pasuuTa Ha rotoBaTa HanvdHa WHOpMaUMA KaTo
KPEAUTHUTE PEATHHIMN, NYGNMKYBAHN OT OGHOBHUTE areHLMK 3a KpeauTeH PeRTUHT 38 ChOTBETHUS aKTUB.
flpy>XecTBOTO AbpXKM €[UHCTBEHO NPOCTM (DMHAHCOBM WHCTPYMEHTH, 33 KOWTO CreLMtUYHU KpeauTHM
PEATMHMM OGMKHOBEHO Ca Ha pasnoNnoXeHWe. AKC HAMA MHCOPMAUMA UNKM MHGPOPMALMATA OTHOCHO
hakTopuTe, KOWTO BRMART Ha PEWTMHIra Ha HaNMW4HUS aKTUB, € orpaHuyeHa, [pyXecTBoTo o6eauHsaBa
nofobHM MHCTPYMEeHTYH B eanH nopTdeiin, 3a Aa oUueHw Ha Tasv 6asa Aany UMa 3HAYMTENHO YBENUYSHNE
Ha KpeaWuTHUA PUCK.

B nmonunHenve, [pyXecTBOTO pasrnexaa M Apyri nokasatend Kato HeBNaronpuatHu npoMeHu B
ASHHOCTTA, WKOHOMMYECKHW WA (DMHAHCOBM YCHOBMR, KOMTO MOraT Aa 3acerHaT cnocoBHocTTa Ha
u3patens Ha KanuTanoBWUA WHCTPYMEHT / KpeaVTONONy4YaTensa Aa M3MbMHU 3aAbIDKEHVATA CM NO AbNra
N1 HEO4AKBAHW NPOMEHN B ONEPaTUBHWTE Pe3yNTaTH Ha eMUTEeHTa / 3aeMonony4aTens.

AKO HAKOWM OT Teau nokazaTenu BOOW A0 3HAYUTENHO YBENMWYEeHNEe Ha KpeUTHWA PUCK Ha MHCTPYMEeHTHTE,

ApyxecTBOTO NpU3HABA 38 TE3N WHCTPYMEHTH UNKM TO3W KNAC MHCTPYMEHTH OYaKBaHM KPeOWTHW 3arybu
3a LienusA CPOK HA MHCTPYMEHTA.
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3.17.5. Knacughukayus u oyeHneaHe Ha puHaHco8Ume fracusy
PuHaHcoBUTe nacuel Ha [pyKECTBOTO BKMIOYBAT MNOMyYeHW 3aeMd, 3a0bMMKEHWS N0 NU3NHIoBU
OOroBOPK, ThProBCKU U APYTY (AIMHAHCOBW 3a0bITKEHUA Y AepUBaTUBHW (DUHAHCOBKM MHCTPYMEHTH.

®uHaHCOBWTE NacuBK ce OLEHRBEaT MTbPBOHAYANHO NO CNpaBeannBa CTOWHOCT WM, KbAETO € MPUNOXUMO,
Ceé KOpurypaTt no OTHOLIEHWE Ha pasxofWTe No cAenkaTa, ocBeH ako [ipyXecTBOTO He e onpegenuno
haneH (puHaHCOB NacHB KaTo CUEHABaH No cnpasepgnuvea CTOMHOCT npe3 neuanéara u sarybara.

®UHaAHCOBUTE NACKBW Ce OLEHABAT Nocneasallo No amopTUaMpaHa CTOWHOCT, M3NOM3BalKW MeToaa Ha
echekTUBHATA NUXBA, C WM3KMIOYEHUe Ha AEePUBATMBM M (DUHAHCOBW NACMBM, KOWTO ca onpeaencHu 3a
oOLeHABaHe NO cnpaBeasMBa CTOMHOCT npes nevantata unM sarybaTta (C M3KMOYeHMe Ha AepUBaTHBHN
(hMHAHCOBH MHCTPYMEHTH, KOMTO Ca onpefeneHn u eheKTUBHN KATO XeDKNpaLL MHCTPYMEHT).

Bouuikm pasxo4u CBbLp3aHW C NUXBW W, Ko € NpUNOXWMMO, NPOMEeHW B cnpaBefnueaTa CTOMHOCT Ha
MHCTPYMEHT&, KOMTO ce OoTuuTaT B hnedanbarta unu sarybarta, ce BknioysaT BbB WMHAHCOBUTE pasxoau
unu UHaHCOBUTE NPUXOOM.

3.17.6. Hepusamuenu huHaHcOGU UHCMPYMeHMU U OMYyLimaHe Ha XxedxupaHemo
ApyxecTBOTO Apunara NPOCNeKTUEHO HOBUTE WM3NCKBAHWA 3a OTYWTaHe Ha xegxupadetro B MCPO 9.
Bewykm xemrmMpalliv B3aMMOOTHOLLEHUSA, KOWTO Ca Xemkupawy BaauMooTHoweHus no MCC 39 kem 31
Aekemepu 2017 r., OTTOBapAT HA KPUTEPUKUTE 3a OTYMTaHE Ha xemkupaHeTo no MCPO 9 kum 1 AHyapu
2018 r. ¥ cnepoBaTenHoO ce pasrneXaar KaTto NPoQbLIKaBALLM XeMKUPALLM B3aUMOOTHOLLEHNS.

JepvBaTBHUTE (bMHAHCOBM MHCTPYMEHTH CE OTYMTAT NO cnpaseanuba CTOWHOCT Npes nevyanBata wnu
saryGarta ¢ M3KNioYeHne Ha QepuBaTUBK, ONPeAeneHn KaTo XeMKMPAaLLM MHCTPYMEHTH NPY XemKupaHe Ha
Napu4Hu NOTOLUM, KOWTO MSMUCKBAT CNeLMdUYHO CYETOBOAHO TpeTUpaHe. 3a Aa OTrOBAPAT Ha YCroBUATA
33 OTYMTaHe Ha XeKupaHe, XeMKNPAaLLOTO B3aUMOOTHOLIEHKe TPAGBA Aa OTrOBaps HA BCUYKWM WaBpoeHu
Mo-gosy W3NCKBaHWA:

¢  CbLECTBYBA UKOHOMMUYECKA BPb3Ka MEXAY XemKupaHaTa nosuuus 1 Xe[DKUPALLWA WHCTPYMEHT;
eeKkTbT OT KPeAUTHVMA PUCK HE € CbLUeCTBEeHa YacT OT NPOMEHUTEe B CTOWHOGTTA, KOWTO
NPOW3TUYAT OT Tas¥ MKOHOMUYECKA Bpb3Ka

s KOEMMUMEHTHT HAa XemKupaHe Ha XeMKUPAaLLOTO B3aMMOOTHOLLEHWE € CHLLMAT KATO TO3M, KOWTO
NPOM3TUYE OT KONMUECTBOTO Ha XemKupaHaTa nosuumns, Koato OpyKecTsoTo AeWCTBUTENHO
XePKMPa, W KONMUYECTBOTO HA XEMKMpalLMA MHCTPYMEHT, KoeTo LpYKecTBOTO AeNGTBUTENHO
M3MNON3EBa, 3@ Aa XeDKUPa TOBA KOSIMUECTBO XEeMXMUPaHU No3ULMN,

BoWukn OepvBaTWBHWU (PMHAHCOBA WHCTPYMEHTW, W3NOM3BaHW 3a8 OTYMTAHe Ha XeDKUpAHeTo, ce
npu3HaBaT MbpBOHAYaNHoO No CNpasefnvBa CTOMHOCT U Ce OTYATAT MO ChpaseanMea CTOWHOCT B OTHEeTA
3a (hoMHAHCOBOTO CHCTOAHWE,

Lo crenenTta, [0 KOATO XeMXMpPaHeTO € edeKTUBHO, NPOMEHUTE B CNpaBeAnvBaTa CTOMHOCT Ha
AepvBaTMBY, OnpefeneHn KaTto XemHKMpallW WHCTPYMEHTW B XeQXKWPaHeTo Ha AapWdHW moTouM, ce
npuaHaeaT B Apyr BceobxBaTeH JOX04 WM Ce BKMIOYBAT B XEMKMPALLMA PEe3epB Ha NapuyHUA NOTOK B
cobcTBeHWA kanutan. Beska HeedeKTMBHOCT B XeMKvpawuTe B3aMMOOTHOLLEHMA Ce NpM3HaBa
HesabaBHo B nevanbara unm aarybara.

B MomMeHTa, Korato xekupaHaTta nosvlms Bnusie BbpxXy nedanfarta vwnu 3arybarta, neyanbata Mnu
sarybaTa, npusHaTK Npegu ToBa B Apyr BceoGxBaTeH Ooxod, ce npeknacuguuMpa OT cobcTeeHWR
kanutan B nedanbara unu sarybata U ce NPeACTABA KAaTO KOPEKUUA 3a npeknacucbukaums B Opyr
BceobxsaTeH Aaoxod. Ako obave HedWHAHCOB aKTMB WMWY NACMB e NPU3HAT B Pe3ynTaT Ha xeQKupaHaTa
TpaHsakuua, nevyanbute n sarybute, NpMaHaTM npeau ToBa B Apyr BceoGxBaTeH OOXOA4, Ce BKMIOYBAT &
MbPBOHAYaNHOTO OLEHABAHE HA XemKupaHaTa Nno3uums.
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AKO NPOTHO3HaTa TPaH3aKUMA BEYe He Ce O4aKBa Aa Bb3HWKHE, BCAKA CBbp3aHa nevyanta wunu 3aryba,
MpusHata B Apyr sceobxBaTeH [OXOf, Ce NpexsBbLpNs He3abasBHO B nevanbara wnm aarybaTta. Ako
X8[DKMpaLLoTO B3anMOOTHOLWIEHMe NpecTaHe Aa OTroBapsA Ha YCNOBUATA 3a e(heKTMBHOCT, CYETOROAHOTO
OTHMTAHE Ha XEKUPaHETO ce NpekpaTsABa W CBbp3aHaTa nevanba unu saryba ce oTpassBa KaTo pe3eps
B COBGCTBEHMA KanuTan, OKaTo Ce M3BbPLUN NPOrHO3HATA TPAH3AKLMS.

3.18. MpoBu3MKM, yCNOBHM NACMBU U YCNIOBHU aKTUBH

MpoBuauuTe ce npusHaeaT, KOraTo WMa BEPOATHOCT CErallHW 33fbIDKEHUA B pesynTar oT MuHano
CbOUTHE pa [oBeAaT A0 MAaXOMALL NOTOK HA Pecypcu OT [lPYEeCTBOTO U MOXe Aa 6bge HanpaeeHa
HaAexnHa OueHKa Ha cymata Ha 3afdblKEeHWEeTo. Bb3MOXHO € CPOYHOCTTa MMM CymaTa Ha MaXOOsLms
napideH NoTok Aa e HecurypHa. CerawHo 3afbikeHWe ce Nopawda OT HAMMHMETO Ha MPABHO WAM
KOHCTPYKTUBHO 3afbrikeHue BCNeAcTBME Ha MMHanM Cbbutua, Hanpumep rapaHuuW, NPaeHy CropoBe
unn obpemensBaium norosopy. NpoBUaMMTE 3a NPECTPYKTYPUpaHE Ce NpU3HaBaT camMo aKko e paspaboreH
W npunoxeH noapobeH copmaneH nnaH 3a MPecTPyKTYpupaHe WM pPLKOBOACTBOTO e O0BSBMMO
OGHOBHWTE MOMEHTW Ha NiaHa 3a NPecTpyKTypupake npeg Tesu, kouto Guxa Gunu sacerdany. Mpoeuaun
3a 6bpaewwum 3aryGu ot aeliHOCTTa He ce NpuaHaBar.

CymaTa, KOATO Ce NpU3HaBa KATO MPOBW3WSA, Ce M3YMCNsABa Ha Gasa Hal-HagempgHaTa oueHKka Ha
pasxoauTe, HeOGX0AWMK 3a ypexaaHe Ha CerallHo 3afbIMKEHNe KbM Kpas Ha OTYETHUSA nepuog, Karto ce
B3€MaTr B NpeABWI PUCKOBETE W HECWUIYPHOCTTA, CBBbP3aHM CbLC CEralHoTO 3aAbikeHue. Korato
CblUeCTBYBaT peauua noAoGHM 3aAbikeHus, BeposiTHaTa HeoBXOOWMOCT OT M3XOoAsl, NOTOK 3a
noracsisaHe Ha 38AbLIDKEHUeTO Ge onpefens, KaTo ce OTYeTe rpynaTta Ha 3afbiMKeHMATa KaTo LsAno.
lNpoBnanuTe ce AWCKOHTMpAT, KOraTo eeKTLT OT BPEMEBUTE pPa3fiMKM B CTOWHOCTTE Ha napure e
3HauUnTeneH.

ObesLueTeHus OT TPeTU NMUA BbB BPbL3KA € AAACHO 3aaBLIKEHUE, 38 KOUTO JIpYXECTBOTO e CUrypHa, ve
e Nony4w, ce NpU3HaBaT KaTo OTAENEH aKTHMB. TO3N aKTMB MOXe W Ja He HAABMLLABA CTOMHOCTTA Ha
CLOTBETHATa NPOBU3MSL.

lMpoBuaKuiTe ce Npepasrnexaar KbM Kpas Ha BCEKW OTYETEH NepUo/, U CTOMHOCTTA UM ce Kopwrupa, 3a ga
ce 0Tpasu Haii-gobpaTta npubnuanTenHa oueHka,

B Cny4yauTe, B KONTO Ce CYMTE, Ye e MAanko BepoATHO Aa Bb3HWKHE M3XoaAL NOTOK H& WKOHOMMWYECKH
pecypcu B pe3ynTaT Ha TeKyLlO 3agbibKeHwe, nacue He ce npu3Haga. YCNoBHUTE Nacusm cnepnsea fa ce
OLieHABaT nocreasallo no no-BACOKATA CTOWHOCT Mexdy onucaHaTa no-rope CpaBHMMa NpOBU3WA U
MbPBOHAYANHO NPpU3HaTaTa cymMa, HaManeHa ¢ HaTpynaHata aMmopTrsauns.

BepOﬂTHH BXOAALLKM NOTOLW Ha MKOHOMWYECKM NMON3W, KOUTO BCe OLe He OTroBapAT Ha KpUTEpuuTe 3a
npuaHapaHe Ha aKTWB, ce CMATAT 3a YCNOBHU aKTUBH.

3.19. doxonu Ha nepcoHana

fdoxoaute Ha HaeTW nuua NpPeacTaBNABAT BOMWYKM HOPMW HA BLIHArPAKAEHWE, NPEnOCTABEHW OT
Jpy>ecTBOTO B 3aMsiHa Ha NONOXEHWS OT TsAXHA CTpaHa TpyA.

3.19.1 fInaxose ¢ Geghurupanu aHOCKU

MnaH ¢ geduHMpaHn BHOCKM e NNaH 3a AOXOAW Chen HanyckaHe, cropep KoiTo [pyxecTso nnawa
BHOCKM Ha Apyro nuue w HAMa HUKAKBM NPaBHA WMNWM KOHCTPYKTMBHU 3afbIDKEHWA fa nnawa
AOMBLIHWTENHW CyMW cniep Tosa. MpaBuTtencreoto Ha Penybnuka Bbnrapus HOCU OTrOBOPHOCTYA 33
OCHMIypriBEHETO Ha NeHCkM no nnaHoeBe 3a AecdMHAPaAHW BHOCKW. Paiaxogute NO aHraXWMeHTa Ha
ApyxecTBoTO fa Npesexaa BHOCKM NO NNaHoBeTe 3a AehUHUPAHM BHOGKM, C& NPUHaBaT B neuant u
3arybu Texywo.
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3.19.2. Nnanoee ¢ degpurupanu doxodu

Mnax ¢ aedmHMpaHn AOXOAM € Nnad 3a JOX0AM Chep HanyckaHe, pasfivdeH OT nnaH ¢ AeduHupaHn
BHOCKW. HeTHOTO 3agbmkeHve Ha [pyXecTBoTo 3a NnaHoBe ¢ AetrHUPaHN A0XOAW ce U3YMCNABA, KaTo
Ce NporHoaupa cymata Ha BGbaewuTe AOXoauW, KOWTO CNyxuTenute ca npuaocbunu B 3aMaHa Ha cBouTe
YCrym B TEKYLLWMS W NMpeaxoaHu nepuoaun; M To3u A0X0A ce AWCKOHTMPA, 3a Aa ce ONnpeAeny Herosara
HacTosWa CTOMHOCT,

OpyecTBOTO MMa 3aQbIDKeHVe 3a MannaLlaHe Ha [OX0A NpY HaNycKaHe Ha Te3WU CBOM CIYXUTENW, KOUTO
€& NeHCUOHUPAT B CLOTBETCTBME C U3UCKBaAHUATA Ha un. 222, § 3 ot Kogekca Ha Tpyaa (KT) B Bonrapus.
Cwobpa3sHo Tean pasnopeabu Ha KT, npu npekpartaABaHe Ha TPYAOBWS AOTOBOP HA CRyXUTEN, Npuaotun
npaeo Ha neHcus, pabotoaaTensT uannawa obeslleTeHre B pa3Mep Ha ABe MeceyHu BpyTHn paboTHu
sannat. B cniyqai ye paboTHUKLT WK CRyXMTENsT KWMa HaTpynaH cTax oT 10 n noeeve roAMHU KbM
JaTaTa Ha neHcnmoHWpaHe, obeslleTeHneTo e B pasMep Ha LecT MeceuHn 6pyTHu paboTtHir 3annat. Kem
Jarata Ha oTyeta 3a (MHAHCOBOTO CbCTOSIHWE PBLKOBOACTEOTO OLEHsIBa NpuBnuanTenHwus pasMep Ha
NoTEHUManHWTe pasxoAu 3a BCMUKW Criyxutenu Ha Gasa Ha poknaj, W3TOTBEH OT akToep upes
M3NOM3BaHeTo Ha METOAA HA NPOrHOAHWTE KPeAUTHM eOUHWLI.

JpyXecTBOTO NpM3HaBA BCUYKWM aKTIOEPCKK nevianbu M 3aryGu, Bb3HWKBALYM OT nnaHa 3a peduHMpaHu
Jl0XOAW B pa3xofM 3a nepcoHana B nevantu v aarybm.

3.19.3 KpamkocpovyHu kOMIeHGUPYyeMU omcksCcmeus
KpaTKOCpOMHUTE KOMMEHCUMPYEMM OTCLCTBUA CE OTYMTAT Ha HeJWCKOHTHMpaHa 6asa U ce OTHAaCAT KaTto
pa3sxoj B Nnepuoga, Korato NONMKeHUs TpyA € NPefocTaBeH oT CAYXUTenuTe.

3afbioKeHve 3a KOMNeHcUpyemMn OTCHLCTBUA Ce NpU3HaBa B pasmepa Ha Cymara, KOSATO Ce ovaKkea fa
6bAe sannateHa noa copMaTta Ha Napu MNW NNaH 3a pasnpefeneHne Ha nevanbaTta, ako [pyKecTsoTo
MMa HacToALWO NPaBHO MNK KOHCTPYKTUBHO 3aab/iKeHWe A3 3annaTth cyMaTa KaTto peaynTar OT NonoXeH
TPYA, OT CRYXUTENUTE B U3MKMHaN Nepuoa 1 KOraTo pasMepa Ha 3a3bIBKEHMETO MOXe Aa 6bae HagexaHo
onpenenex.

3.19.4. Kpamkocpoyunu doxodu Ha Haemu nuya

3aabMmKeHna 3a KpaTKOCPOYHWUTE AOXOAU Ha HaeTW Nuua ce CUeHABAT Ha HeawucKoHTUpaHa Gasa u ca
OTYETEHM KaTO pa3xof Korato CBLbp3aHuTe C TAX YCNyru ce npenocTaBaT. [lacue ce npusHaea sa cyMmata
KOATO Ge& o4akea Ja 6bae uannareHa no kpatkocpodyeH GOHYC B Napk UNK NNaHoBE 3a pasnpeaeneHue Ha
nevanbara, ako [pyecTBOTO UMa NPaBHO UM KOHCTPYKTUBHO 3aAbLIDKEHWEe A3 3annaTtv Tasu CyMa KaTto
pesyntar OT MWUHaNW YCcnyrv, NPEOOCTABEHM OT CNYXUTEN, WM 3aAb/DKEHWETO MOXe [ia Ce OUueHU
HagexaHo. [lpyxecTBOTO NpM3HaBsa KaTo 3a84bMKEHWe HeAWUCKOHTMpaHaTa CyMa Ha oueHeHuTe pasxonu
no NNarteH rogullieH OTIYCK, oYaksaHu Aa 6bAar 3annaTteHn Ha CRyXKUTeNuTe B 3amsaHa Ha TPYAa UM 3a
WaMmUuHanuAa oTHeTeH nepuog.

3.20. NapuuHK cpepcTBa U NAPUYHY EeKBUBAMNEHTH

MNapute U NapU4HKWTE EKBMBANEHTW Ce CLCTOAT OT HanwuyHwTe napu B Gpoli, NapuuHK CpeacTBa no
H6aHKoBM cMeTKM, Ge3CPOMHM AenO3NTH W Aeno3uTM A0 3 Meceua, KpaTKOCPOUHW M BUCOKONMKBUAHW
WHBECTMLIMM, KOUTO €3 NecHO obpallaeMn B KOHKPETHWU Mapu4HN CYMW M CBALPKAT HE3HAUMTENEeH PUCK
OT NPOMAHA B CTOWHOCTTa CH

Henosutn B 6aHKK C OpUrMHaNeH MaTypUTET Hag TPWM MeceLla Ge NPeaCTaBAT KaTo MHBECTULUMA.

3.21. ToproBCKU M APYIH 3aabMKeHUsA

T'prOBGKVITe W ApYTU 3a0bIMKEeHUA Ce OTYWUTAT NO CTOWHOCT HA Bb3HWKBAHE, KOATO nopagwn xapakrepa Ha
Te3W 3a0bIMKeHWA oTpa3nBa TAXHaTa cnpaeeanvea CTOMHOCT.
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3.22. CobcTBeH KanuTan, pesepen
AKUMOHEPHUAT KanuTan Ha [lpyxecTBOTO OTPa3siBa HOMUHANHATA CTOWHOCT Ha @MUTHMPaHKTE aKLWM.
LpyruTe pesepeu BKNIOYBAT 3aKOHOBU pe3epBM, 06LLM pesepsu.

HatpynaHata saryba BKMiouBa TekylmA huHaHGOB pesynTaT W HaTpynawute ne4antu v HemnoKpuTH
3arybu oT MuUHanu roauHy.

3agbmKkeHUsTa 3a NnalaHe Ha AVMBMAEHTM Ha aKUWMOHEpUTE Ca BIUNOYEHW Ha pen ,3ablKeHus KbM
CBbp3aHKM NMUa" B OTYeTa 3a (PUHAHCOBOTO CLCTOSHME, KOraTo AWBMAEHTUTE ca 0f06peHu 2a
pasnpegeneHue oT 06LIOTO CbEpaH1e Ha aKUMOHEPHUTE/CHAPYKHULIMTE NPEH KPas Ha OTYETHUA Nepuos,.

Bowukn Tpavsakumm cbe coGeTBEHMUMTE Ha [pPYKeCTBOTO Ga MpPefCTABEHW OTAENHC B OT4eTa 3a
NpPoOMeHWTe B coBCTBEHUA KanuTan.

4. CbuwecTBeHU CHETOBOAHWN NPEUSHKH, NPUGNN3UTENHN OLIEHKN U NPeANONOXKeHNA

3HauMMuTe NpeLeHKn Ha PLKOBOLCTBOTO NpY NPUNAraHeTO Ha GHETOBOAHMTE NOMMTUKK HA OpyxecTteoTo,
KOMTO OKa2BaT HAW-CbLLECTBEHO BIMAHNE BLPXY (DMHAHCOBUTE OTYETH, CA ONMUCAHW No-Aony. OCHOBHUTE
W3TOYHULIM Ha HEGUIYPHOCT NPWM WM3NOMN3BaEHETO Ha NpUONW3UTENHWTEe CYETOBOOHN OLEHKW Ca ONUCaHu B
noAcHeHne 5.

4.1. OTcpoveHn AaHBLYHM aKTUBH

OueHkata Ha BepoaTHOCTTa 3a Gbaewy obnaraeMy OOXOAW 3@ YCBOSIBAHETO HA OTCPOYEHW HAHBLYHU
axtmen ce Gaanpa Ha nocnegHata ofoGpeHa GloMKeTHa NpOrHO3a, KOPUrMpaHa OTHOCHO 3HAYMMM
Heobraraemu npuxogun M pasxogu W chneuudmMyHM OFPaHMMEHMA 33 MPEHACAHE Ha HEeu3non3BaHM
AaHBYHW 3arybn vnn KpeauTn. AKo HagexaHa nporHosa 3a obnaraem 4oxog Npeanonara BepOATHOTO
U3NOon3BaHe Ha OTCPOYEH AaHbYeH akTMB 0coBeHO B Cry4au, KOraTo akTMBBLT MOXe Aa ce ynotpebn Ges
BpeMeBO OrpaHWHeHMe, Toraea OTCPOMEHMAT OAHBLYEH aKTMB ce NpuaHaBa uausno. MpuaHaBaHeTo Ha
OTCPONEHN [jaHbYHN aKTUBM, KOUTO NoaneXaT Ha OnpeaeneHn NPaBHW UMM MKOHOMUYECKM OFPaHWYEHUs
WK HecUrypHocT, ce npeueHsBa OT pPLKOBOACTEOTG 3a BCEeKM OTAENEH crny4ad Ha 6Gasata Ha
cneundyHnTe hakTK 1 06CTOATENCTRA.

4.2 TexHuuecku PesepBu

TexHu4eckuTe pesepsu Ha [IPYKECTBOTO Ge ofipeAensT OT OTIOBOPEH aKTioep, KOWTO € NUueHsupaH oT
Komucusita 3a ®uHaHcos Hagsop.

4.2.1 Mamemamuyecku pesepe

[Apy*ecTBOTO NpaBu NpeLeHKka Ha o4aksaHns GPOM CMBPTHU Crydaun 3a BCSIKA rOAMHA, KOATO e U3NoXeHa
Ha pUCK. Teau npeLeHKM Ce OCHOBABAT Ha HAUMOHaNHKTe TabnuuK 3a CMbPTHOCT, KOUTO Ca KOPWUIMPaHW G
echekTu OT ucTopuueckus onuT Ha [pyxecteoTo. B cnyyaute Ha nogoGpseaHe Ha nokasaTenute 3a
CMBLPTHOGCT B Pe3ynTaTr Ha MOBULLEHO KAYECTBO HA MEAULMHCKO oBGCMyXBaHe W couManHW ycrnosus ce
NpaBaT HYKHUTE KOpEeKLM B NpeLeHKuTe.

HabriopgaBa ce cbluecTBeHa HecurypHoct obade, MO OTHOLIEHME Ha BIMAHMETO Ha enuaeMUWTE W
NPOMEHUTE B CTWUNE Ha HUWBOT KATO TIOTIOHONYLUEHE, XPaHUTENHA HaBWUW W HaBULMTE 3a huauvecka
AEAHOGT, KOUTO MOraT fia AoBefaT A0 BRollasaHe Ha NOKa3aTenuTe 3a CMbPTHOCT. Kakto e OnoBecTeHo
B MoscHenue 32 ,CuOuTMR cnep oTyeTHaTta Aarva’, PLKOBOACTBOTO CNEj BHUMATenHoO pasBUTMETO Ha
enuaemuonorvyHaTta cutyauma ¢ Covid-19 M B cnydail Ha 3HAYWMTENHO BIMAHWE BBLPXY OCHOBHUTE
npeanonoXeHns 3a CMbPTHOCT, We npeanpueme ASWCTBMA 33 aKTyanusauMa Ha W3NOon3BaHWMA mogern,
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M3NCn3BaH 3a U3YACIIEHWETO HA MaTeMaTU4eCKUA peseps.

LpyXecTBOTO NpaBy HyXHUTE NpeLeHKN 3a Bpos HA CMBLPTHUTE CryYyaW, 3acTPaxOBaTENHWUTE NPMXOaMW,
MHBECTULIMOHHUTE MPUXOAM M aAMMHUCTPATWMBHWUTE Pa3X0AW NPH CKMIOYBAHETO HA AbLNrOCPOMHUTE
3acTpaxoBaTesriHn [oroBopu C (PMKCUPaHW W rapaHTUpaHW YCNOBMS W AOrOBOPW € erieMEeHT Ha
AONMbIHUTENEH, HerapaHTUpaH AoXoa.

MNpeueHkTe Ha [IpYKECTBOTO 2a OTYETEHUTE M HeoTYeTeHUTe 3aryBu W onpedensHeTo Ha
aacTpaxoBaTenHuTe pesepBM W Bb3CTAHOBMMATA CTOMHOCT Ha Jena Ha npesacTpaxoeartens ce
npernexgat M oBHOBABAT NOCTOSIHHO, KaTO KOPEKUMUTE OT TO3M Mpernef ce oTpasaAsaT B oT4eTa 3a
BceobxeaTHuA poxon Ha [pyxecTBoTo. MpPOUECHT Ce OCHOBaBa HA OCHOBHOTO AONYCKAHE, Ye MUHANWUAT
ONUT, KOpUIMpaH ¢ ediekTa OT TeKyluTe OBCTORTencTsa W TpeHAoBe e noaxoAslia OCHoBa 3a
npeaswxgaHe Ha egexra oT SbaewuTe cubuTuA.

MpouectT 3a onpefensHe Ha [ONYCKAHWATA € NpeAHa3HaYeH 3a WIYWCNABaHe Ha OGEKTMBHW
NPMGNUAUTENHN OLEHKW Ha HaW-BEPOATHMA WM OvaKBaH WM3XOA OT 3acTpaxoBaTenHUTE CLBMTHSA.
HaTouHMumMTEe Ha MHGOPMAaLMA, KOUTO CE M3NON3BAT 3a AONYCKAHWATA Ca BLTPELUHO U3rOTBEHM, KaTo ce
M3anNon3eaT NPOy4BaHWs, KOWTO Ce MpOoBeXAaT roavwHo. JonyckaHuaTa ce NpoBepsBaT, 3a Aa ce
nocTUrHe CbLOTBETCTBUME C HabnaaBaHWTe NasapHW TEHAEHUMM Wnn apyra nybnukysaHa WHGOpMaLmA.
3a ponyckaHusTa Ge W3ronsea Hai-Beve MH(MOPMAUMATA OT TEKYLUMTE TPEHAOBE W B CRy4auTe, npw
KOWTO ¥Ma HeAocTaTbyHa WMHAOPMaUMA 38 W3FOTBAHETO HAa HafgeXaHa OUEHKAa Ha pasBUTMeTO Ha
3acTpaxoBaTterHuTe cbBUTHA ce NPaBAT NO-NPeAnasnvBm AOMYCKAHNA.

3a abnrocpouHus cu GusHec [pyecTBOTO PEAOBHO OLIEHABA TEKYLUWTE CH 38abL/MKEHUA 338 a1eKBATHOCT.
M3anonssaHnTe NpeanonoXeHUs BKNIOYBAT ovakBaHws Opoit MU BpeMe Ha CMbPTHM CRy4Yau, OTKynw,
pa3axoAu U Bb3BPaLLEeMOCT Npes pUcKoBUA nepuoa. OCcHOBHMTE JonycKaHKs, KOWTO [pyXecTBOTO Nnpasu
NPy KankynupaHe Ha ObLnrocpoqHUA BU3HEC ca no OTHOLWEHWEe Ha CMBPTHOCT, 3a6oneBaeMocT, pasxoam
" pefosHOCT Ha nopTdeiina.

3a Bceku TWN OOroBop ce cenekTpa noAxoAswia Tabnuua Ha CMbPTHOCT, KbaeTo Tapudwre aa
oTpasfBaT O4YaKBaHaTa CMbPTHOCT, Ha 6asa Ha naszapHU [aHHM ¥ ONMTa Ha [ipyXecTBOTO npes
npeaxofHUTE roguHK. BpeMeHHata 1 TpaiHa aary6a Ha TpyaocnocoBHOCT ce M3YMCNABaT C NOMoLUTa Ha
aKTIOEPCKM METOAM, OTHOBO Ha 6a3a Ha Na3apHu AaHHW U NPEAULLIEH ONUT Ha [pyXecTBoTO.

4.2.2. Pe3eps 3a NpeACTOALLM NnalaHUA
Pe3sepBbT 3a NpeACTOALLM NAELWAHWA BKNIOYBA 38ABIMKEHWUA NO NPEAABEHU, HO HEM3NNATEHU NPeTeHLMN
(RBNS) kbm faTara Ha (hMHAHCOBUA OTHET, KaKTO M Bb3HMKHANW, HO HenpegaseHn npeteHumn (IBNR).

3agbIokeHUATa NO NPefABEHU, HO HeusnnaTeHwW ApeTeHUMn ca oueHeHW WHOWBWAOYANHO 3a BCHAKa
npeTteHuus Ha 6asa Ha Haill-gobparta npeueHKa 3a ovakeaHuTe U3xoasil napyuyHu NOTOLM 3a TAX.

Ouexkara Ha 3agbiokeHuaTa 3a IBNR ce ocHoBaBa Ha npeanonoXeHUeTo, Ye OnuTLT Ha [pyKecTBoTo B
pa3BUTHETO Ha NpPeTeHUMU OT MUHaNKN roAuHW MOXe Aa ce U3NOM3Ba 3a NporHosvpaHe Ha 6baeLoTo
pa3BuTME Ha NPETEHUMWTE W Ha KpalHUTE 33aQbIDKeHWs No TAX. PasBMTMETO HA npeTeHuMWMTe ce
aHanvsupa no roavHa Ha cbbuTMe. [onbnHUTENHA KavyecTBeHa NpeleHKka ce npaeBu 3a OUEHKa Ha
CTENEeHTA, JO KOATO MUHANWTe TEHASHLMM MOXE Aa He ca NpunoxumK B Gbaewe.

4.3. CpoK Ha NMM3KHroBuTe [OroBOpPH

Mpu onpeaensHe Ha cCpoKa 3a NUSUHTOBWTE AOrOBOPW, PLKOBOLCTBOTO B3eMa NpeaBus BCUUKM hakTu v
obcTonATencTea, KOWTO Cb3AaBAT MKOHOMUYECKN CTUMYN Aa YNPaXHABAT ONUMA 3a YObIDKaBaHe unu aa
He ynpaxHABaT onuuvs 3a npekparaeaHe. OnuuuTe 3a yAbIkasaHe (MNW nNepuoguTe cred onuuuTe 3a
npekpaTaBaHe) ca BKMICYEeHW B CPOKa Ha NU3WHra CaMoO 8KO & OOCTATLYHO CWIYPHO, Y€ NUSUHIOBUAT
J0roBop e yabimKkeH (MN He e npekpaTeH).
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5. HecurypHocT Ha cYeTOBOAHUTE NPUGIIN3HTENTHU OLIEHKN

Mpr WM3roTBAHETO Ha (*)VIH&HCOBMH OTHeT PLKOBOACTBOTC fIpABM peduua npeanonoMeHus, OUeHKW w
AONYCKaHKA OTHOCHO NPHU3HABAHETO W OLEHABAHETO Ha aKTUBMW, NaCHBH, NPUXCAN K pasxogu.

HeictantenHure pesynrtati MoraTt fa ce pasnuy4aBat oT NpegnonoXeHUAaTa, OLeHKTe M AonyckaHwata
Ha PBKOBOACTBOTO U B PEAKM Cny4vyan CbOTBETCTBAT HAMbINHO Ha NpegBapuTenHO QUEeHEeHWUTE pesynTaTu,

Mpn V3rOTBAHETO Ha NPEACTABEHMA (DUHAHCOB OTYET 3HEUMMMTE NPELEHKW Ha PLKOBOACTEOTO npu
NPUNaraHeTo Ha c4eToBOAHWTE NONUTHKM Ha [pYeCTBOTO N OCHOBHUTE M3TOYHWULM Ha HECMIYpPHOCT Ha
CHETOBOAHUTE NPUENU3UTENHN OLIEHKU HE Cé pa3anu4yaBaT OT TEe3W, ONOBECTEHW B rOAULIHUA (PUHAHCOB
oTueT Ha [lpyxecTBoTo KbM 31 aekemepy 2018 r., ¢ uaknioueHWe Ha NpoMeHuTe, cebpaann ¢ MCHO 186.

WHhopMauma OTHOCHO CbLUECTBEHUTE NPeAnonoXeHUs, OLIEHKM W OMYCKaHUS, KOMTO OKa3BaT Hail-
3Ha4UTeNnHO BIMAHWE BbPXY NPWU3HABAHETO M OUEHABAHETO HAa aKTUBM, NACMBM, NPUXOAM U PA3X0OaM €
npeAcTaBeHa no-aony.

5.1. ObesueHKa Ha HedhpMHAHCOBW aKTHBM

3a sary6a oT obesueHka ce NpuaHaBa cymara, ¢ KOsiTo GanaHcoBaTa CTOWHOCT HA A8AEH aKTWB Wnm
efuHWLa, reHepupaiwla napudHM NoToUW, NPeBUllaBa Bb3CTAHOBMMATA WM CTOAHOCT, KOATO € Mo-
BUCOKaTa OT cnpaeejnuBaTa CTOMHOCT, HamaneHa ¢ pas3xogvte no npopaxba Ha [ageH aktve, W
Heropara CTOAHOCT B ynoTpeba. 3a [Ja onpegeny cToMHOCTTa B ynotpeba, PLKOBOACTBOTO Ha
Apy*ecTsoTo usumcnsaBa ouakeaHuTe GbAellM MapuyHW NOTOLM 33 BCAKa €OAMHMLA, reHepupalla
napusHyM nNoTouu, U onpeaens NOAXOBALIMA OWCKOHTOB (haKTop € LUesl KankynvpaHe Ha HacToswwarta
CTOMHOGT Ha Tean napuyHu notouu. Mpu W3YMCNsiBaHE Ha O4YaKBaHWTE GbOEIM NapUYHM NOTOLM
PBKOBOACTBOTO NMpasn npeanonoxeHnsa OTHOCHO GbaewwmTe 6pyTHU nevantu. Tesn npeqnonoxeHus ca
CBbP3aHu ¢ 6baelum cubutna n obecTosTencTsa. JeiicTBMTeNHUTe peaynTaTi MoraT 4a ce pasnvWyagar un

Aa HanoXar 3HaUMTeNHN KOPeKUMIA B aKTMBUTE Ha [IpyXeCTBOTO Npea CrieABalliaTa OTYeTHA roamuHa.
B noseueTo crny4au npu OnpeaensiHeToO Ha NPUMNOXUMWA AMCKOHTOB (hakTop ce MpaBW oueHKa Ha

NOAXOAALINTE KOPEKUWK BLE BPB3KA C NA3apHUs PUCK U PUCKOBUTE haKTOPM, KOMTO Ca CneuvuyHN 33
OTOENHUTE aKTUBY.

5.2. NMone3seH XMEOT HA AMOPTU3NPYEMH aKTUBH

PBKOBOACTBOTO Npepasrnexaa NonesHns XMBOT Ha aMOPTUSUPYEMUTE aKTVBM B Kpas Ha BCEKW OTHETEH
nepwoa.

Kbm 31 nekemepyn 2019 r. pbKOBOACTBOTO ONpeAens NonesHWs XUBOT Ha aKTMBMTE, KOHTO npepcraenAea
OYaKBaHWAT CPOK HA MOnN3paHe Ha akTMBuTe oT [pyxecTBoTo. [TpeHOCHUTE CTOMHOCTU Ha akTUBWTE ca
aHanmsupaHn B noscHeHus 17 u 18. [IeACTBUTENHMAT noneseH XMBOT MOXEe Ja ce pasnuuaBa oT
HanpaeeHaTa oueHKka nopaan TEXHUYECKO M MOpanHo naxabasaHe, NPeaMMHO Ha COPTYEPHN NPOAYKTM 1
KOMMIOTBLPHO obopyapaHe.

5.3. UamepBaHe Ha oMaKBaHMTe KPEAUTHK 3ary6u

KpeauTHuTe 3arybn npeactaBnABaT pasnuKaTa Mexay BCUUKWA AOFOBOPHM NapUyHU NOTOLM, AbMKMMM Ha
ApYyeCcTBOTO M BCUYKM Napu4HK NOTOLM, KOUTO [py:eCcTBOTO ouakBa 4a nonyymn. O4aksaHuTe KpeauTHmr
3arydu ca BEPOATHOCTHO NpETerneHa OueHKa Ha KPeawuTHWTE 3arybu, KOWTO M3UCKBAT npeueHkaTa Ha
OpyxectBoTo. OuaksaHuTe KPeAUTHM 3arybn ca AMCKOHTUPAHM C MbpBOHaYanHUA eheKTUBEH NUXBEH
NPOLEHT (MNU C KOPUrMpaHUs CNPAMO kpeauTa edeKTUBeH NUXBEH NPOLEHT 33 3aKyneHu Wnu
MbPBOHAYANHC Ch3afeHn (PUHaHCOBM aKTUBW C KpeauTHa 06eaLieHKa).
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5.4. 3aabnxeHne 3a MannawaHe Ha AechUHUPaHN AOX0OM

PLKOBOACTBOTO OLEHABA BEAHBX FOAWWLIHO C MOMOLITA Ha HE3ABUCMM aKTIOBP 3a0biKeHMeTo 3a
usnnawaHe Ha pedwHupaHu AoXoAW. [eNCTBMTENHATa CTOMHOCT HA 3aAbIKEHMETO MOXe Ja ce
pasnnyaea OT NpefpapuTerHaTta OLEHKa Nopaau HeiHarta HecUrypHocT. Apyr ¢hakTop, KOWTo okassa
BNMAHKE, ca npeasuaeHuTe oT [pyxecTeoTo GbAelM YBenwueHUs Ha aannatute. [MCKOHTOBMUTE
thakTopK ce onpeaensT KbM Kpas Ha BCAKA FOAMHA CNPAMO NUXBEHWTE NPOLEHTV Ha BUCOKOKAYeCTBEHH
KOpriopaTvBHY 0BNUrauun, KOMTO ca OEHOMWHMpPaHW BLB BanyTata, B KOSTO e 6baaT mannawaHu
AedmHMpaHnTe SOXOAM M KOWTO ca G Nagex, CbOTBETCTBALL, NPUGNM3UTENHO Ha Naaexa Ha ChOTBETHWUTE
NEHCMOHHN 3aAbIKeHWA. HecurypHocT B npubnuanTenHaTa oueHka CblLiecTBYBa MO OTHOLIEHWe Ha
aKTIOEPCKUTE AOMYCKaHUA, KOATO MOXe Aa Bapupa U [a OKaXe 3HauYMTeneH edekT BbpXy CTOWHOCTTa Ha
3aLIDKEHUATA 32 U3NNaLLaHe Ha AeUHUPaHK A0X0ON M CBBLP3aHUTE C TAX Pasxoaum.

5.5. OueHnBaHe No cnpaBeANWBa CTOMHOCT

PBKOBOACTBOTO M3NOM3Ba TEXHWKM 3a OLUEHABAHe Ha CnpaseAnqBaTta CTOMHOCT Ha (hMHAHCOBM
MHCTPYMEHTU (NPKU NMNCa Ha KOTUPAHM LIEHW HA aKTUBEH Nasap) U HePMHaHCOBKU akTvew. MNpu npunaraxe
Ha TEXHMKM 33 OLEHABAHE PLKOBOLCTBOTO W3MOM3Ba B MAaKCMMArHa CTeneH na3apHd AaHHW #
MPeAnonOXeHWs, KOWTO nasapHUTE Y4YacTHUUM Ouxa BbL3NPUENM NpW OLEHABaHeTO Ha AajeH
WHCTPYMEHT. KoraTto nuncear npunokuM1 nasapHi AaHHu, PbKOBOACTBOTO W3NOM3Ba CBOSTA Haii-0o6pa
OLieHKa Ha NpeanocrnoXeHUATa, KouTo B1xa HanpaBuU NasapHUTe y4acTHULK. Te3n oueHKW moraT Aa ce
pa3anuyasaT OT AEeACTBUTENTHUTE LieHW, KouTo Buxa Gunu onpeaeneHn Npu cnpaBeanuea nasapHa caernka
Mexay MHGOPMMPaHMN U XeNaewyn CTPaHu B Kpasi Ha OTHETHUS Nepuos

5.6. NpoBu3nn

ApyXecTBOTO € OTBETHUK NO HAKOMNKO CbAebHW Aena KbM HACTOALUMA MOMEHT, YMATO M3XOL MOXe Aa
Aosefe [0 3aAb/IKEHUA Ha CTOWHOCT, paanuyHa OT Cymata Ha NPWU3HaTUTE BbB (PUHAHCOBUA OTYET
npoeuann. lpoBusuuTe HAMa pa OGbgat pasrmexagaHu Tyk no-nogpobHo, 3a fa ce wusberHar
npeayGexaeHus, CBbp3aaHu ¢ NO3UUMATA Ha [ipyKeCTBOTO B rOpenocoYeHNTE CropoBe.

6. CnpaBepnuea CTOMHOCT

Korato e Bb3amoxHO, [IpyXecTBOTO OLieHsBa CNPaBeAnMBaTa CTOWHOCT HA €AWH (OMHAHCOB MHCTPYMEHT,
M3non3paiky GOPCOBUTE LIEHW HA AKTUBHWA Nasap 3a TO3W MHGTPyMeHT. MasapbT ce cuvTa 3a aKTMBeH,
ako GOpCOBMUTE LEHW Ca PErynsapHU W NECHo 4 OCTBMNHM W NPEACTaBNABaT aKTyanHu W peaoBHO
OCBLLUECTBABAHW NPEeKk NnasapHU CAENKU. AKO NasapekT 33 AafeH (PUHAHCOB MHCTPYMEHT HE € aKTMBEH,
DpyxecTBOTO YCTaHOBABA CrpaBefnuBaTa CTOMHOCT, W3NON3BaikM LeHooBpalyBalM MOZenu wunm
TEXHWKU Ha AVCKOHTUPaHE Ha Mapu4HUTE noToum. MabpaHara TexHMKa 3a OLEHKa W3MON3Ba MaKCUMarnHo
NasapHUTe JaHHW, pa3syquTa BbaMOXHO Hali-Manko Ha cneunduuHn 3a [pyKecTBOTO OLUEHKM, BKIIOYBA
BCWMKM (PaKTOpK, KOMTO y4acTHALMTE B nasapa Guxa Bsenu npenswa npy onpegensHeTo Ha LeHa, U e
CbBMECTUMA C NPUETUTE MKOHOMUYECKU METOAONOMM 3a LeHooBpasyBaHe Ha (PMHaHCOBU MHCTPYMEHTM.

Tabnuuata no-gony nNpeacTaBs aHanu3 Ha (PUHAHCOBMTE WHCTPYMEHTW, OTYETEeHW NO CNpaBeanuBa

CTOWHOCT B OT4eTE 3a (PMHAHCOBOTO CLCTORHWE CNOPER M3MNON3BaHWTE OLEHbYHW MeToAu KbM 31
Oexkemepuy 2019 r. n 2018 r.;
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31.12.2019 Hwso 1 Hugo 2 Hueo 3 Obuwo
@®UHAHCOBK AKTMBM NO CNpaBeanvsa CTOMHOCT 11,992 161 ] 12,083
B neyan6ara v saryGata

PUHAHCOBM aKTMBKW, CODCTBEHOCT HA KNIMEeHTa - 106 - 108
Obwo 11,992 267 - 12,189
31.12.2018 Hueo 1 Huso 2 HuBo 3 Qbwo
DYHAHCOBM aKTMBK NO CripaBeanvea CTORHOCT 11,345 107 i 11,452
B neyantara M sarybara

PUHEHCOBM aKTUBK, COBCTBEHOCT Ha KIMEHTH - 115 - 115
O6wo 11,345 222 - 11,567

Cnpaseanueata cCTOMHOGT Ha NapWyHUTE CPEACTBA M NapUuHX ©KBUBANeHTW, Aenc3wuTu B GaHKM,
TBPrOBCKM M [PYTM B3eMaHWA W 3agbikeHua e Grvska Ao TeixHaTta Ganavcosa CTOMHOCT, nopagu
KpaTKOCPOYHMS XapaKTep Ha Teau akTMBM W NacuBy (Te He ca NpeaCTaBeHn B Tabnuuara no-rope).

PrHaHCOBUTE aKTWBW, OTYMTaHM MO CnpaBeanvBa CTOMHOCT B nevanbaTa u sarybata, NpUTeXaBaHu oT
LpyxecTBOTO NpeacTaBnABaT NPefIMMHO LIEHHM KHIDKA, KOMTO Ce TbprysaT Ha Bbnrapckata $oHaosa
Bopca (BPB) M KbM Kpasa Ha OTUETHUS Nepuos ca oLeHeHW Ha Ga3aTa Ha nasapHW KOTMPOBKKM Ha BOB.

MpuTexxaBaHUTe OT APYXECTBOTO WHBECTULMNA B KONEKTUBHM MHBECTULIMOHHN CXEMM, BKIIOYUTENHO 1 38
CMeTKa Ha KnueHTa (BbB BPb3Ka CbC 3acTpaxoBkaTa JKusor, 06Bbp3aHa ¢ MHBECTMUMOHEH thoHa), ca
xnacucbuumpaHmn kato Huso 2, Thit Kato TAXHaTa LeHa e obpaayeaHa Ha 6a3a Ha KOTUPOBKUTE HA LieHa
XynyBa Ha CbOTBETHUA MHBECTULMOHEH (hoHA.

CnpaBeanueara CTOAHOCT @ LieHaTa, koAaTo 6u 6Una nonyyeHa npu npogawbara Ha aKTUB MNKW nnareHa
Npu NpexsBbPIIAHETO Ha Nacue B obuYaiiHa CAerka Ha OCHOBEH Ma3ap Ha AATaTa Ha OLEHABaHe Npu
TeKywM nasapHu ycnosun. CnpaBeanueata CTOAHOCT € LeHata npu npopaxba, He3aBMCMMO OT TOBA
Aann vHAOpMaLMATa € Mony4YeHa AMPEKTHO OT MasapHa CAerika MNu 4Ypes W3NOMIBaHeTo Ha Apyra
OLI@HDBYHE TeXHUKA.

Bewukn akTMen 1 nacuem, KOMTO €a OUEHEHM NO CNPaBEANWBA CTOWHOCT B OTYeTa 3a (DMHAHCOBOTO
CBLCTOSHUE UIK 3a KOWTO Ge U3UGKBA OMNOBECTSABaHe Ha CnpaBeAnvBaTa CTOAHOCT BbB (PMHEHCOBUA OTUET
e IPYNUpaHu B KaTeropum cnoper cneaHara Wepapxvs Ha cnpaBeanvBaTa CTOMHOCT:

* Hugo 1: ObaBeHM (HEeKOPUrMpaHW) LIEHK Ha aKTUBHUTE Na3apy 3a MAEHTNYHYA aKTMBW KIW NacuBw,
00 KOMTO NpeanpuaTMeTO MOXKE A4 MMa AOCTHLN KbM OaTaTa Ha OUeHsIBaHe;

e Hueo 2: pyrn xunotesn ocBeH BirioueHUTe B HUeo 1 o6ABeHK LeHW 3a aKTMB UNnn Nacue, KOWTO
ca HabrniogaeMu NPSIKO MM KOGBEHO,

« HuBo 3: HeHabniopaemu xunoTtesu 3a akTMB MM Nacue. cexy MHAHCOB aKTMB ce Knacuduumpa
B €0HO OT ropHWTe HWBa Cnopesn HaW-HUCKOTO HMBO M3NOMN3BAHWM BXOASALM AAHHW, KOMTO MMaT
3HaYNTENHO BNUAIHWE NPYU OLEHSABAHETO Ha CNpaBesIMBaTa CTOMHOCT KAaTO LSNO.

3a (MHAHCOBWTE MHCTPYMEHTM, OTYMTAHW pErynAapHO Mo ChnpaBegnvnea CTOMHOCT, [pyXecTsoTo
npernexaa pasnpeAeneHNeTo No HUBA Ha CHPaBeANMBETA CTOWHOCT KbM KPaA Ha OTYETHWA Nepuof v
onpegens ganu nma HeobXoAWMOCT OT NPEXBLPIAHE B APYIO HUBO.

Mocneasalua oueHka Ha aKkuMW, TbPryBaHW Ha peryrvpaH nasap B AbPXasa uneHKa, ChLOTBETHO Ha
ocdmumaneH nasap va cpoHaoea Gopca MMM Ha APYr OpraHU3MpaH nasap B TpeTa HbpXapa, KOUTO Ca
BKIMIOYEHU B OCHOBEH WHOEKC HA CLOTBETHWA Nasap, Ce M3BLPLUBA NO OBSBEHATa Ha CLOTBETHUA Nasap
UeHa Ha saTBapsiHe Ha AaTaTa Ha NpuKNiouRaHe Ha hHAHCOBUA OTHET, obsBeHa B Gopcoe GroNeTH MK
eneKTPOHHa CMCTeMa 3a LIeHOBa WHGOPMAaLMA HA (PUHAHCOBN MHCTPYMEHTH.
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Axo HAma ofApeHa UeHa Ha 3aTBaps, TO MocnegsallaTa OLUEHKa Ha akuuuTe, KOWTO Ca BKMIOYEHW B
OCHOBEH WHOEKC HA CbOTBETHWA nasap, ce ofnpegens No nocnegHa LeHa .Kynyea" Ha pgataTta Ha
npuKioyeade Ha hmHaHcoBmuA oT4eT, o6AseHa B GopcoB GloNeTUH UK enekTpoHHa cucTeMasa LeHoBa
WHOPMALNA HA PUHAHCOBU MHCTPYMEHTH.

Mocnepeawata OUEHKA Ha aKuMW, ThPryBaHW Ha perynvpad nasap B AbpXaBa 4neHka, CbOoTBETHO Ha
oduumaneH nasap Ha coHposa Gopca wnM Ha ApYr OpraHW3MpaH nasap B TpeTagbpXapa, WSBbLH
nocoyveHWTe B NpeaxofHuTe OBEe TOYKW, C8 M3BBbPLUBA NO NO-HUCKATa UeHa oT:

- obsBeHaTa Ha TO3W NA3ap UeHa Ha 3aTRapsHe KbM AaTara Ha NMpUKoYBaHe Ha (WHAHCOBWMA OTHET, B
crny4aid ue ce OCHUrypsiBa HenpekbCHaTa LeHOBA MHOPMALWA, OT KOATO ¢d BUOHW M3BLPLUEHW CAENKK C
focTaTbyHa YecToTa M 0bem 3a NocnNeaHuTe TPYM NOCnenoBaTenHA MeceLia Npeay TEKYLLMA Mecel,.

- nocnepgHata ueHa .Kynyea" kbM AaTarta Ha npuknioYBaHe Ha chvHaHcoBWA oT4eT, obAreHa BGapcos
GloNeTHH UMK enekTPOHHa crcTeMa 3a LUgHoBa MHOPMAaLIMA, B Crydal ve ce OCUIypsABa HenpekbeHaTa
LUeHoBa WHMOPMaUUs, OT KOATC €a BMAHM M3BbLPLUEHW CAENKK ¢ AocTaTbdHa 4vectota W obem 3a
nocrnegHUTe TpU NocneaoBaTenHW Mecela npeawn TEKYLLIUA MeceL,

7. YnpaBneHWe Ha pucKa Ha [lpyxecTBOTO
7.1. YnpaBneHne Ha 3acTpaxoBaTEeNHWUA PUCK

7.1.1 Yenu u nonumuku 3a ynpaaneHue Ha 3acmpaxo8amesiHuUA PUcK

Takupa puckoee moraT Aa GbaaT CBbp3aHW CbC 3afbiMKeHWe, XWBOT, 3ApaBe UMW 3NOMOMAyKM Cbe
agpaeeto, BUHAHCOBA MMM OpyrM PUCKOBE, MpOM3TMHAWLM OT AaAeHO 3acTpaxopaTenHo cbbutue.
OpyKeCcTBOTC € W3NOXKEHO HA HEeCUI'ypHOCT, CBbp3a@Ha C BpPEeMEeTO M pasMepa Ha npeTeHumuTe no
Jorosopa. [IpyKeCTBOTQ, ChLUC TaKka, € W3NoXKEeHO Ha nasapeH PUCK 4Ype3 3acTpaxoBaTenHwTe W
MHBECTULUWMOHHWUTE C AeWHOCTH.

Apy*ecTBOTO ynNpasnasa 3acTpaxOBaTeNHWA Ci PUCK YPE3 OrpaHNYeHna Ha 3acTpaxoBaTeHUTE NMUMATH,
npouenypure 3a oaobpABaHe Ha TpaH3aKUWMK, KOWTO BKMNIQYSAT HOBW NPOAYKTU WMX KOWTO HaABULIABAT
onpefeneHnuTe  NMMUTKM, MeToguTe 3a UeHooOpa3lyBaHe, LeHTpanv3vpaHo ynpagneHne Ha
npe3acrpaxoBaHeTo 1 MOHWTOPUHI H2 BL3HUKBALWUTE BLNPOCHK.

ﬂpyx(ec:'r BOTC M3NON3Ba HAKONKO MeToOa 3a OueHKa U KOHTPON Ha 3acTpaxoBaTelHUTe PUCKOBE KaKTO 3a
WHOAMBUAOYANTHUTE BUAOBE 3aCTpaxXOoBaHW PUCKOBE, Taka M 3a obwure puckoBe. Tesn meToawn BKIMOYBAT
MOAend 3a WIMepeaHe Ha BLTPELUHWS PUCK, aHanMsu Ha 4YyBCTBUTENHOCTTA, CUEHAPWIAHW aHanuau u
cTpec TecToee.

TeopusaTa Ha BEPOATHOCTUTE CE& Mpunara npy LeHooGpa3yBaHeTo M NPOBM3MPAHETO Ha nopTdelna ot
sacTpaxoBaTtentu nonuuu. OCHOBHWAT PUCK Ceé CLCTOM B TOBA, YECTOTaTa U pasmMepbT Ha NpeTeHLunTe
Aa 6baaTt No-ronemu OT CYaKBaHWTE.

3acTpaxopaTennure cbBUTUS Ca NPOW3BONHM NO CBOATA NPUPOAa M AENCTBUTENHUAT Bpoli M Mawab Ha
CbBUTUATA Npe3 BCAKA eaHa roAMHa MOXe fa Bapvpa OT OYaKBaHWTe, M3YUCNEHW Ype3 obuuaiHuTe
CTATUCTUYECKIN TEXHUKM.

7.1.2. Cmpamezus no ckioYeaHe Ha nonuyume

MoanuceadeckaTa cTpaTerya Ha JpyecTBOTO MMa 3a Len nocTuraHeTo Ha aueepcudukaums, 3a aa ce
ocurypy GanaHcupaH nopTtdeidn M ce ocHOBaBa Ha HapacTBal, AOPTGEAN OT CXOAHN PUCKOBE HAKOMKO
rogvHKA Nogpes, KaTo Ce avakea TOBa Aa Hamany NPOMEHNMBOCTTA Ha pesynTara.

7.1.3. NpeszacmpaxosamenHa cmpameaus
ApyXecTROTO NMpe3acTpaxoea 4acT OT PUCKOBETE, KOMTO 3anucea, 3a Aa KOHTponuMpa eKCnosuuumMTe cu
KbM 3arybv u oa saluMTaBa kanuTanoBUTE CH PECYPCU.

OpyxecTBOTO UeaMpa 3acTpaxoBaTerHWs PUCK, 33 A3 OrpaHu4y eKCro3vUMATa KbM 3arybyu npu
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noanucsavecka AeMHOCT NpM pPasmMYHA [OTrOBOPW, KOWUTO MOKPUBAT WHAMBKWAYaNeH puCK, rpynoswu
PHCKOBE UNK ONpeaerieHn nnHuKM GusHecH, NOAHOBABaHK Ha roauwHa 6asa cpokoee. Teau JOroBopy 3a
npesacTpaxoBaHe pasnpeasnaT PUcka N MUHUMU3NPAT edekTa oT 3arybure. CymaTa Ha BCeku 3agbpxaH
PUCK 3aBUCU OF oueHKaTa Ha cneurUYHMA PUCK Ha rpymaTta, KOWTO Npu onpegeneHn obcronTencrea
Aoctura fo mmmuTH, GaavpaHm Ha xapakTepucTUKMTE Ha nokputero. TMpW  ycnoBusTa Ha
Npé3acTpaxosaTenH1Te AOrOBOPM, NPE3ACTPAXOBATENAT CE ChINAacABa Aa Bb3CTAHOBK ueaupanara cyma
B Criy4yam, 4e o6esleTeHneTo e nnateHo.

ApyxecTBoto, obade, 3anassa OTIOBOPHOCT KbM AbPKATENMTE HA MOMMUM MO OTHOWEHME Ha
ueavpaHata 3acTpaxoBka, ako NPe3acTpaxoBaTenaT He yenee fia U3MbAHW 3aAbIDKEHNATA, KOWTO Noema.
3a fenrocpoyeH GMSHEC, HUBOTO HA M3MCKBAHOTO NPE3acTPaxOBaHe Ce OLEHSBa 4ypes uanonaeaHe Ha
cneyur4Ho MoAenMpaHe Ha exXCrio3ULMATA Ha [ipyKecTBOTO Ha PUCKOBE No XWBOTO3acTpaxoBaHe.

Mpu usbopa Ha npesactpaxosaten [lpyxecTeoTo B3ema NPEeABWA  OTHOCUTENHaTa CUIYpPHOCT.
CurypHocTta Ha npesacTpaxoBaTensi ce OLeHsBa Ha Gasa OBLECTBEHMS PEATUHT U OT NpoBeseHM
BbTPELUHA NPOYYBAHWA.

(lacvBHO npesacTpaxoBaHe CbALPKA KPeOUTEH PUCK M aKTUBMTE No npesacTpaxosaHe ce
OcyeTOBOAABAT, KaTO Ce W3BaXAaT pasxoanTe 3a OGE3UEHKA B pesynTata Ha cnyyanm Ha
HeNnaTexocnocobHOCT u  HecbBupaemu cymu. [pyxecTBoTo aHanMavpa Tekywo PUHaAHCOBOTO
-CBCTORHWE Ha npesacTpaxoBaTenuTe M MNEepUOANHHO npernexna CceouTe npesacTpaxoBaTenHu
aHraxuMeHTH. B [IpyxecTBoTo ca BLBEAEHM CTPOru Npaswna 3a uabop Ha npesactpaxosaTenu. M3GopbT
Ce KOHUEHTPpUpa BbpXY NpesacTpaxoBaTeny C BUCOK KpeaMTeH peiTuHr. Ha Tpumeceume ce cnegu
PasBWTUETO Ha npesacTpaxoBaTenHata nporpama M TeKyLLaTa i aneKBaTHOCT.

Mpes 2019 r. # 2018 r. [lpyxecTBOTO M3NON3Ba TpM npe3acTpaxosaTesiHu crnopasymeHun cbe Swiss Re,
38 fAa KOHTpONMpa nanaraHeTo Ha 3arybu B pesynTaT Ha efHO 3acTpaxoBaTenHo chbuTue. MepeusT
AOroBop ¢ HadanHa fava Ha ckniousave 01.07.2008 r. e NponopunoHaneH ekcueaeHTeH, NOKpUBALL,
TPAAULMOHHUTE CMECTOBHU W CMeceHu npodykTv Ha [lpyxecToto. Bropust norosop ¢ HavanHa gata
01.07.2010 r. & nponopuWoHaneH koMBUHUPaH C KBOTHA M eKCLeAEeHTHa 4acT, NOKpUEaL nopTdedna no
3acTpaxoBka JKMBOT Ha KpeawTononyyatenu”. TpeTwar AOroBop, ca HavanHa para 28.12.2014 r.
nokpuea noprdeiina no sacTpaxoeka ,06Myam XueoTa”.

7.1.4. Yenoeus Ha sacmpaxoeameniume dozoesopu

YcnosuaTa Ha sacTpaxosaTenHuTe fOTOBOPH, KOMTO MMar MaTtepuaneH ethext Bbpxy cymara, BpeMerTo u
HECUrypHOCTTa OT GbLASWM NapuyHW NOTOLM, MPOMSTUMAWM OT 3acTpPaxOBaTenHUTe OOroBOpU ca
MaNoXeHu No-gony.

XapakTep Ha NOKPUTMTE DUCKOBE

OueHkara 3a OCHOBHWTE NPoAYKT Ha .Elpymecmmo M MeToauTe Ha ynpaeneHwe Ha CBLp3aHUTE Che
JacTpaxoparenHute NnpooykTu puckoBe ca npeacTaBeHy KakTo cnejea:

XapakrepucTKv Ha NPoaYKTUTE

= CMeceHNTe 3acTpaxoBKM XMBOT CbAbpHaT €0HOBPEMEHHC CNEeCTOBEH W PUCKOB eneMeHT.
3acTpaxosaHarta cyma € NNatMMa Ha no-paHHaTa oT gaTtara Ha CMBPTTa Ha 3aCTPaxoBaHOTO hMue
W Aarara Ha watM4aHe Ha CpoKa Ha 3acTpaxoekaTta. [lpuTexaTensaT Ha Takasa nonvua uma
Bb3MOKHOCT 3a OTKyn cnea wW3TW4aHe Ha onpegened nepuon. CbOTBETHA YacT oOT
3acTpaxosaTenHara cyma ce usnnaila npu BpeMeHHa WM TpaiHa saryba Ha TpyaocnocoBROCT B
CneacTeWe Ha 310M0NyKa unu 6onecr.

" 3acTpaxOBKWUTE XMBOT, CBLP3aHW C UHBECTHUMOHEH oHI Ca B nesa. MHBECTULMOHHUAT pUCK W
non3n ca 3a cmeTka Ha 3acTpaxoBaHuTe. lpoayKTLT € TWNWYHA 3aCTpPaxoBKa, CELp3aHa G
MHBECTULIMOHEH hoHA, Npegnaralla chegHUTe Nonam:

- MO ronaMoTo Mexqy rapaHTMpaHata sacTpaxosaTenHa cyma wm HabBpaHaTa cyma ho
CMeTKaTa, B Cny4ai Ha CMbPT Ha 3acTPaxoBaHWs NO BPeMe Ha CPoka Ha MOnMUAaTa unu

32



3] EBPOMHC XUBOT EAJ] ®PUHaAHCOB OTYET
floscHenun KuM hUHaHCOGUR omyYyem KbM 31 pexemepy 2019 T.

- CTOMHOCTTA Ha CMeTKaTta, B Chnyvaik Ha npexvBABaHE Ha 3aCTpaxoBaHWA A0 Kpasa Ha CpokKa
Ha nonuuara.

7.1.5. ¥npaenexnue Ha 3acmpaxoeamenHus puck

BegHbX rogvwHo ce npaBu aHanwia Ha OCHOBHUTE PMCKOBE, BKMIOYEHU B YCNOBUATA Ha MONMUWTE,
OcCHOBHUTE pUCKOBE BKMIOMBAT PUCK CMBLPTHOCT, PUCK HETPYAOCNOCOGHOCT U puck ocBoboXaasaHe oT
npemun nopagu HertpypocnocobHoct. lMpW HanpaBeHWTe aHanMaM Ha HUBOTO Ha CMBPTHOCT €
YCTaHOBEHO, Ye He e HeoGxoauma peBusna Ha Tabnuuarta 2a CMBPTHOCT M3NoN3BaHa oT [pyKecTBOTO.
MNpeasuaeHnTe B npemumnte JoGaBKW 3a pUcKa HETPYOOCNOCOBGHOCT ca JOCTATLYHM 38 M3NNALEHE Ha
obe3leTeHUATa NO TO3U PUCK.

7.2. ¥Ynpaenenue Ha (hpHHAHCOBUA PUCK

7.2.1 Breedenue u obuy npezned
Jpy)XeCTBOTO € M3NOXEHO Ha cneaHUTe BUAOBE PUCK NPY ONepaLmuTe ¢1 ¢ (hUHAHCOBU MHCTPYMEHTM:

KpeawTteH puck
INuxeeH puck
BanyTeH puck
NMukengeH puck

ToBa npunoxeHve faBa MHGOPMALMA 338 EKCNo3ULMUTE Ha [PYXeCTBOTO KbM BCEKM OT ropenocoqeHuTe
pHCKOBeE, LienuTe, MONUTUKW U NPOLIECH 3a U3MepBaHe 1 yNpasleHne Ha prcka.

7.2.2. O6wu nonoxeHUs Npu ynpaeseHue Ha pucka

MonuTyKkTE 3a yrpasneHWe Ha pucKka Ha [ipy:KecTBOTO BKMIOYBAT aHanNW3 Ha PUCKOBETE, OnpeaensHe Ha
NOAXOAALM NMUMKUTK 33 YNpaBneHne Ha UHaAHCOBMA PUCK, KAKTO W ONWCaHWe Ha KOHTPOMHM Npouedyph,
KOUTO HamansAeaT BMUMAHWETO Ha (PUHAHCOBMSA PUCK BBLPXY AeMHOCTTa Ha ApyxecTroTo. Monutukute W
CMCTEMMTE 33 yNpaBrneHWe Ha pucka ce npernexaaTr NepuoaudHo, 3a Aa ce OTPassT NpoMeHwuTe B
nazapHuTe ycnosuA. [pyxecTBoTo MMa 32 Len Aa passue noaxopsilla KOHTPONHa cpeaa nocpeacTBOM
noaxoanAly obydeHns, npunaraHe Ha npothecuoHanHy CTaHOapTU Ha yNpaeneHWe Ha PUCKa W afieKBaTHW
KOHTPOMNHW npouegypu.

7.2.3. Chomeemcecmeue mexdy akmuaume U nacusume

OpyxecTBOTO aKTUBHO YNpaenapa akTWBMTE CM KaTO U3NON3Ba noaxod, KoiTo GanaHcupa kadecTso,
AvBepcuMKaLmMa, CbOTBETCTBME MexXAy akTMBUTEe W NacyBuTe, NWKBUAHOCT M Bb3BpPbLUASMOCT Ha
uMHBecTMUMMTe. LlenTa Ha WHBECTUUMOHHMA NpoUec € jJa ONTUMUBMPE WHBECTHMLMOHHWS [OXofd,
KOpUrupaH ¢ pucka, KaTo rapaHTupa, Ye akTMBUTe W NacuBMTe Ce ynpaenAeaT Ha Baza Wa napuuHus
NOTOK W TeXHWA MaTypuTeT. OT4YeT 3a CbOTBETCTBUE Ha MHBECTULMWTE Cpellly HETHUTE 3aCTPaxoBaTernHu
pesepBi ce U3roTBA M NpeacTasA Ha Tpumecedne Ha Komucus no dunaHcos Hagaop.

7.2.4. Kpedumen puck

PbkoBoacTBOTO Ha [lpyXecTBOTO npunara NOnWTHKA Ha Tekywo HabniogeHWe W ynpasneHwe Ha
KpeauTHUA PUCK. [lpyXecTBoTO ynpaBnsea KPeguUTHUS PUCK MO OTHOLIEHWE Ha CBOWMTE B3eMaHWs 4pes
aHanM3 1 perynApeH npernej Ha CKMIYeHUTe 3acTpPaxoBaTenHn AOrOBOPM, B3eMaHWUATa oT Gpokepu u
npesacTpaxosaTenu. JpyecTEoTO HE M3UCKBA SONBAHUTENHKW rapaHumMm 3a (hMHSHCOBW aKTHBM.

Tabnuuata no Aony NPeAcTaBs KavecTBOTO Ha (DMHAHCOBUTE aKTMBM KaTo MakCUManHa KpeauTHa

eKkcnoavuuns, Ha Basata Ha peMTMHrK oT Bobnrapcka areHuvs 3a KpeguteH pedTuHr, Tam KbAETO Teau
PEWTUMHI Ca NPUNOKUMMA
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KpeauTeH pedTUHr Ha Y MHAHCOBUTE aKTUBYK

B xunsdu neea 2019 2018
KonekTuBHM MHBECTULIMOHHU CXEMH 161 107
6ez pelimunz 161 107
KopnopaTtueHu o6nuraunmn 313 1,071
6e3 pelimuna 204 204
Peiimurz BBB- 109 745
petimuxzBB+ 122
Apyr1 KaAMTanoBu MHBECTULIMK 11,609 10,274
bes peilimunz 3 551 3,664
pelmurnz BB 674 668
peilmune BBB- 7,384 5,922

7.2.5. JluxeeH puck

WanaraHeto Ha [Ipy»ecTBOTO Ha NasapeH PMCK 3a NPOMEHWM B NMUXBEHUN MPOLIEHT e KOHU@HTPpUpaHo B
WHBECTULMOHHMA My NOpT(eiin. MPoMeHn B MHBECTULMOHHUTE CTOMHOCTH, ObITKALUM GE Ha NPOMEHM B
NUXBEHUTE NPOLeHTK, obaye, Ce HamanaBaT KaTo Ce OTHECAT M YACTUYHO Ce KOMNEHCUPAT NPOMEHW B
WKOHOMMWYeCKaTa GTOWHOCT Ha 3acTpaxosaTenHuTe pesepsu. [IpYKECTBOTO KOHTPONIMPA Ta3W eKCO3NLMS
Hpe3 NepuoAnveH npernes Ha CBOUTE akTWBHW WM NacUBHM NO3uLMK. LIANocTHaTa Len Ha Tesn cTpaTeniy
€ @ orpaHy4M HeTHUTE NPOMEHN B CTOMHOCTTa Ha aKTMBUTE W NacHBKTE, NPOMATUYALLM OT OBVMKEHWSTa
Ha NMXBEHWTE NPOLIEHTH.

Makap 4e e no-TpyaHo Aa ce w3amepu NUXBEHATa YyBCTBMTENHOCT Ha 3aCTPAXOBATENHWTE NACHBM
OTKOTIKOTO Ta3W Ha CBbp3aHWTE aKTMBM JO CTeneH, B KOATO M3MepBamMe TakaBa YyBCTBUTEIHOCT,
BApBame, ve ABMKEHWATa B NIUXBEHUTE NPOLEHTY LIe NPeAu3BMKaT NPOMEHN B CTOMHOCTTa Ha aKTMBMTE,
KOUTO 3HaYWTE/HO LLe KOMNEHCUpaT NpOMEeHW B CTOHOCTTA HAa NaGUBWTE, CBLP3aHU C OCHOBHMTE
npoaykTy.

Cneppawara tabnuua obobliaa YyBCTBUTENHOCTTA Ha (DUHAHCOBATE AKTMBM Ha ApyxecTBOTO NO
OTHOLILEHWE Ha NUXBEHWA PUCK KbM AaTata Ha oTyeTa 3a (MHaHCOBOTO ChCTORHME.

{yBCTBMTENHOCT KbM NpOMeHUTe Ha edeKTMBHATE NUXBEHN NPOLEHTW Ha (DUHAHCOBMTE AKTMBM Ha
LpyxecTBOTO KbM 31 AEeKkemBpKu 2019 r:

B xunadu neea MnaBawa DPukcHpaHa

nuxsea nuxpa BesnuxeeHun O6wo
Henoautu B 6aHku - 3 - 3
KoneKTMBHU MHBECTULMOHHN CXeMM - - 161 161
Kopnopatuexu obnuraumm 109 204 . 313
dpyrv kanuTanosm MHBECTULIMK - - 11,609 11,609
MapnyHu cpeacTea U NapUiHN EKBUBANEHTM - 311 3 314
Obuio 109 518 11,773 12,400

YYBCTBUTEIHOCT KbM NPOMEHUTE Ha eheKTMBHWUTE NMXBEHW NPOLGHTM Ha (MHAHCOBUTE AKTUBM Ha
OpyxectBoTo KbM 31 pekemepun 2018 I~
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B xunadu neea MNnapawa  ®PukcupaHa

NUXBa nuxBa BeanuxBeHu 060
Aenoauty B 6aHKK - 602 - 602
KonekTuBHWU MHBECTULWOHHW CXEMMW - - 107 107
KopnopatueHu obnurauum 122 949 - 1,071
Apym kanuTanoBW MHBECTULMK - - 10,274 10,274
Mapu4Hn cpepcTea M NApUYHKY €KBUBANEHTH - 184 - 184
O6wo 122 1,735 10,381 12,238

®duHaHcoBUTE NAacKBU Ha ApyxecTBoTo ca Ge3nuxBeHn No GBOATA CbLIHOCT.

7.2.6 BanymeH puck

[ApyecTBoTO € M3NOMEHO Ha BanyTeH PUCK B CNEACTBUAE HA COEMKW B YyKOA BanyTa.

Karo pesyntaT oT BbBewgaHeTo Ha BanyteH Gopg B Bunrapus, GbnrapckuaTt nes e (hvKCMpaH KbM
espoTo. T kKaTo [ipyKecTBOTO npeacTaen hMHAHCOBKUA CH OTYET B NeBa, nocnegHuTe Mmorar ga 6uaar
NOBNWAHW OT ABWKEHUS HA BarnyTHWTE KypCOBe MeXOy BanyTW pasnMyHW OT eBPOTO M Bbnrapckus nes.

Ekcnoanuuure Ha BanyTteH pUCK NpWM OCLLUECTBABAHE Ha COenkM BoaAaT Jo neuwanbu wnm 3arybu or
BAMYTHA Pa3nvkM, NpuaHaBaHn B oT4yeTa 3a BceobxeaTHMA Aoxon. Tesu eKCnoauUMKM ce CLCTOAT OT
napnyHUTE akKTUBK Ha D,py}l(eCTBOTO, KOWTO He ca AeHOMWHWpaHW B OTYHETHATA BanyTa. Te ¢a, KakTo

cnegsa:

Ktm 31 oexemBpn 2019
B xunsadu neea

AKTUBMH

MHBecThUMK B BaHKOBK AEMO3UTH

®uUHaHCOBK akTUBW NO CNpaBeannea CTOMHOCT B Nedanbara 1
3arybara

MHBECTALMK B NON3a Ha KNMEHTHK

[an Ha npesactpaxosaTtena s MNP

[an Ha npesacTpaxoeaTens B peaepBa 3a NPeAcTOALM
nnataHus

TBproscku u Opyru B3emMaHus

Mapn4yHM cpeacTea M NAapUYHU EKBMBANEHTH
O6buwo

MacuBmK

MaremaTtnyeckn peseps

MpeHoc npemMMeH peseps

PesepB 2a NpeacToAWM NNawaHua

3acTpaxoBarteniv pe3sepBu No 3acTpaxoBKW XWBOT, CBbP3aHn
C WHBECTULMOHEH (hoHA
3afbMKeHWA NO 3acTPaxoBAHE W APYIW 3a4bIMKeHUA

Q6o

NeBa EBpo O6wo

3 - 3
10,478 1,605 12,083
- 106 106

- 71 71

- 275 275

836 211 1,047
299 15 314
11,616 2,283 13,899
810 3,685 4,495
339 278 617
845 - 845

62 44 106
2,243 46 2,289
4,299 4,053 8,352
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Ktm 31 nexemepu 2018
B xunadu neea

AxTHBM
MHeecTUuMM B BaHKOBKM Oeno3uTH

®uHaHCOB OTYeT
KM 31 gexemBpu 2019 1.

DuUHaHCOBM aKTUBK NO CrpaBeanvea CTOMHOCT B NevanbaTa u

aarybara
VHBECTMLMK B NON3a Ha KMNEHTK

[an Ha npesacTpaxosaTtena & MNP

Aan Ha npesacTpaxoeaTtens B pe3epsa 3a NPeACToALLM

nnawaHus
THProBCKK U ApYrv B3EMaHust

MapuyHK cpepcTBa M NAapUYHN EKBUBANEHTU
O6uwo

Macueu
MaremaTtuyeckn peaeps

MpeHoc npemueH peseps
Pe3eps 3a npeacToAwm NNataiua

3acTpaxoBaTenHu pesepBu No 3aCTpaxoBKW XUBOT, CBLP3aHU

C WHBECTHLUMOHEH hoHA

3aabITKeHWs No 3acTpaxoBaHe U JpYrv 3afbiDKeHNs

Ob6wo

7.2.7. lluxeude puck

ITeBa EBpo Obwo
602 - 602
11,345 107 11,452
115 115

37 37

225 225

843 197 1,040

73 111 184
12,865 792 13,655
816 3.495 4,311
225 310 535
3M 371

79 36 115
1,786 39 1,825
3,277 3,880 7,157

Tabruuara no-gony npeactass aHanua Ha MHAHCOBMTE aKTWBM U MaTypwuteT Ha 3acTpaxoBarenHuTe
pesepBy Ha [ipyecTBOTO N0 OCTATLYEH CPOK HA MATYPUTET KbM 31 aekemspu 2019 r.:

Kem 31 gekemspu 2019
B xunadu nesa

AKTUBU

WHBecTumn B BaHKOBK Aen03UTH
PUHAHCOBM aKTUBU NO CNPABEANNBa CTORHOCT
B nevanbara v aaryGara

MuBecTULMI B NTON3a HA KNWEHTU

Isn Ha npezactpaxoeatens B MNP

Ian Ha npesacTpaxoBaTens B peaepsa 3a
NPEACTOALLM TNaLLAaHKs

TbproBeckK U APYrv B3emMaHWua

[apu4Hu cpeacTBa U Napu4HY ekBuBaneHT
O6wo

NACUBM

MaTtemaTrueckn peseps

MpeHoc-npeMKreH peseps

Peaeps 3a npeactosium nnawaHms
3acTpaxosaTenHu peaepsn No 3acTPaxoRKU
KMBOT, CBbP3aHU C MHBECTULIMOHEH (BOHS,
3anbmKeHus No aacTpaxoBaHe U Apyru
3aAbIKEHNA

Obwo

Pasnuka B nagexHUTe NparoBe Ha aKkTUBM
M nacvew

Heonpepe

Do 1 1-5 Han 5 -neH
roaMHa rogWHn  roguHW nagex Qbwo
3 - - 3
204 109 - 11,770 12,083
- - - 106 106
71 - - 71
275 - 275
1,031 16 - - 1,047
- - - 314 314
1,584 125 - 12,190 13,899

Heonpepe

Ho 1 15 Hapn 5 -neH
roguHa rogWHW  roAWHU nagex Q6o
230 973 3,202 - 4,495
617 - - 617
664 181 - 845
20 51 35 - 106
565 210 264 1,250 2,289
2,096 1,415 3,591 1,250 8,352
(512) {1,290) (3,591) 10,940 5,547
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TaGnuuara no-gony npeacTaBs aHanus Ha (OMHAHCOBMTE AKTUBM M MaTypuTeT Ha 3acTpaxoBaTernHure
pe3epsn Ha [pyecTBOTO MO OCTaTb4eH CPOK Ha MATYPUTET KbM 31 nexkemepu 2018 r.

Kuvm 31 gekemBpu 2018 Heonpege
B xunsdu neea Ho 1 15 Haa 5 -neH
FOAMHA FOAMHW  rOAWHM nagex O6wo
AKTUBU
WMHeecTuum B BaHKOBK OeNO3UTH 602 . - . 602
®UHAHCOBK aKTUBM NO CnpaBeanvMsa CTOWHOCT 10 1,064 ) 10,381 11,452
B neyanbara wn sarybata
MHBecTULMKM B NOMN3a HA KNWEeHTH - - - 115 115
AnAn Ha npesacrpaxosartens s MNP 37 - - - 37
Osn Ha npesacTpaxoBarTens B peaepsa 3a 225 i i ) 225
NpeacToALLM NNALLAHWS
TBproBcku U Opyrv B3eMaHus 1,026 14 . 1,040
MapuyHu cpeacTea M NApUYHKM EKBMBANEHTH - - 184 184
Obuwo 1,900 1,075 - 10,680 13,655
Heonpeane
Ho 1 1-5 Hap 5 -neH
nACUBK rogMHa rogvMHUu roAMHM nagex Obwo
Matemarudecku peaeps 287 871 3,153 - 4311
MpeHoc-npeMUeH pesepe 535 - - - 535
Pe3eps 3a NpeacTOALLM TNatLaHuA 263 108 - 371
JacTpaxoBarenHy Pe3epBy Mo 3acTPaxoBKM i ) i 115 115
KUBOT, CBbP3aHN C MHEECTULNOHEH POHA
3aabnKeHnA NO 3acTpaxoRaHe U Opyru 559 16 1,250 i 1.825
3aabMKeHnA
O6wo 1,644 995 4,403 115 7,157
Pasnuka B nagexHuTe Nparoge Ha akTMBK 256 80  (4,403) 10,565 6,498

H nacruBn

7.2.8. OnepayuoHeH puck

OnepaunoHeH pUCK € PUCKLT OT Mpekn unu Henpekn 3ary6n B cnefcTBue Ha PasnUuYHU NPUYUHM,
cBbp3aHn ¢ npouecute B [pyXecTBoTO, nNepcoHana, WHQOPMALMOHHWTE TEXHONoOTMKM |
WHPacTPYKTYpaTa, KakTo U B CNEOCTBME HA BLHIWHW (DaKTopy, pasnuyuHK OT NasapeH U NUKBUZEH pUck,
KaTto Hanpumep PUCKOBETE, BbLb3HMKBALUM OT NPABHUTE W PErynaTopHM W3WUCKBaHWA W oBLionpueTy
CTaHAapTW 3a KopnopaTtuBHO nosegeHne. OnepauuoHHUTe PUCKOBE BbL3HWMKBAT OT BCMYKW ONepalud Ha
ApyKecTBOTO.

Lienta Ha [IpyXeCTBOTO € Aa YNpaBnsiBa OnepaUWOHHWA PUCK, Taka 4e Aa NocTurHe GanaHc mexay
u3GArBaHETO Ha (PUHAHCOBM 3aryGu 1 penyTauMoHeH pUck Ha [pyXecTBOTO M e(heKTUBHOTO ynpaBneHue
Ha paaxoauTe.

7.2.9. Konuenmpayusn

ApyxecTBOTO € CKMIYUNo TPYNoOB 3acTpaxoBaTeneH OrOBOP € edMH KNWeHT, KOHTO cbherasnssa
CbLUECTBEHa YaCT OT NpUXoauTe Ha [pyKecTBOTO M NPeacTaBnsaBa KOHUEHTPaUMA Ha pUCK Npu saryba Ha
knuenTa. Mpes 2019 r. npuxoanTe, oTYeTEHW NO TO3M fAoroBOp ca 31% oT obwmre npuxoam (2018 r.:
46%), a oTUeTHaTa CTOWHOCT Ha B3EMaHUATA N0 TO3W AOroBOp npeactasnsaea 24% ot oblmna pasmep Ha
BsemanunaTa (2018 r.. 21%). PbKOBOACTBOTO € nNpeanpueno MEpPKW 33 yNpaBneHue Ha Tasu
KOHUEHTpaLMA, B3EeMaliki npeABUA CKOPOLWHAaTa NpOMsHa B GOGCTBEHOCTTZ Ha BLMNPOCHWA KIMEHT M
HanWyHaTa HeCUrypHOCT 3@ AbrOCPOYHOCTTA Ha AOrosopaqpes AvBepcwhbyuMpaHe Ha npegnaraHnTe
3acTpaxoBaTenHu NpoayKTU U yeenkuyasaHe Ha BasaTta Ha KNWeHTH N NapTHLOPK Ha [pyXecTBoTo.
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MMosacHeHun KbM (huHaHCOBUR omyem KM 31 gexkemBpn 2019 .

7.2.10. Ynpaenenue Ha xkanumana

CTpemexsbT Ha pLKOBOACTBOTO NPK YNIpaBlieHe Ha KanuTana € NoAdbpXKaHeTo Ha CUIHa KanuTanoea
Gasa, 3a pa ce nopAbpka AoBepME Ha WHBECTUTOPUTE M 3a MOKPUBAHE Ha [paHMLaTa Ha
nnarexocnocoGHocTTa. OCHOBHA Len Npy ynpaBnerneTo Ha AedHocTTa e noaabpxaHe Ha GanaHcupan
3acTpaxoBaTeneH nopTdenn W gocTatbyed KOedMUEHT Ha MNOKPUTME Ha rpaHuuata Ha
nnarexocnocobHocT.

MoaxoasT Ha [pyxecTBoTO KbM YNPaBMNEHMETO Ha Kanwtana BKNIOYBA YNPaBNEHWe Ha aKTUBMTE,
nacvBuTe WM noemaHuTe puckose No GanaHcupaH HauvH. PLKOBOACTBOTO PEfOBHO Crieay M oueHsea
KanuTanoeaTa no3uUuA B paMKWTe Ha perynatopHUTe W3UCKBaHWS U npegnpueMa NoaxosLmM MEPKW 3a
nopobpsasaHe Ha kanuTanoBaTa No3ULMA, KOraTo ToBa € HeoGX0aMMO.

Kem 31 pexkemBpyn 2019 r. n 2018 r. paamepbT Ha coBeTBEHMR KanuTan Ha [py}ecTBoTO ¢a B pasmep
CbOTBETHO Ha 6,392 xun. nB. u 6,874 xun. ne.

Mpe3 2016 roauHa BNA3OXa B CUNA PEAULIA PErynaTopHi NPOMEHM, KOMTO UMAT ChbLUECTBEH edekT BBbPXY
3acTpaxoBaTenHus nasap W B YacTHOCT 8bpxy [lpyxecTBoTo, BKMOWMTeNnHO Hos Kopekc 3a
3actpaxosaHe, [impektuea 2009/138/EO OTHOCHO 3anO4BaHETO M M3BBLPILBAHETO Ha AEMHOCTTa Mo
3acTpaxoeaHe 1 npesactpaxoBaHe ([naTexocnocoGHocT Il), u apyru. B peaynTat Ha aHanua Ha edexTa
OT HOoBaTa perynaTtopHa pamka BbpXy KanutanosaTa nosvuus, PLkoeoacTBOTO Npeanpue Heobxoaumute
MEpKH.

[py®ecTBOTO cCneay perynatMBHWTE W3WUCKBAHWSA 38 NUMWTUTE Ha NNATEXOCNOCOGHOCT, BLBEOSHW OT
KomucuaTa aa dunancoe Hapsop (K®H) cnopep npasvnata Ha pexvma Mnatexocnoco6HocT 1.

Konuuyecteenure capaekv no yun. 304 ot PernamedT (EC) 2015/35, BaavpaHn Ha HEOANTUPAHN AaHHW W
fogasaHu oT [pyxecTeoTo Ha TpumeceyHa Gasza npea nepuoaa Ha oT4eTa He JaBaT MHAMKAUMS 33
HapyllapaHe Ha KanuTanoBUTe MAMCKBaHKWA 3a nnartexocnocobHocT (KAM).

KbM parara Ha ofofpeHne Ha (MHAHCOBMA OTHYET NMpoBepKaTa W 3aBepkaTta Ha o6pasuuTe ¢ rogwWHU
KonudectseHn AaHHW no un. 304, naparpac 1, 6ykea "r" or PernameHt (EC) 2015/35, kosto ce
wsBbplUBa OT oauTopuTe un. 101, an. 1 ot Kogekca 3a 3acTpaxoBaHeTo, He & NpUKMiouuna. CpoKsT 3a
NPeAoCTaBAHe Ha (PpWHaNHW rOAUWHW KONM4ECTBEHW AaHHW no uqn. 304, naparpag 1, Gyksa "r" or
Pernament (EC) 2015/35 e He no-kbeHO oT 14 ceamuum cneq Kpas Ha doMHaHcoBaTa roguHa.”
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8.1. BpyTHM 3anKcaHK NnpemMun

PUHAHCOB OTHeT
kbm 31 npekemepu 2019 .

B xunadu neea 2019 2018
CmeceHun 3acTpaxoBku 700 737
PeHTHa 3acTpaxoBka 15 114
3anucasn npemMmy no npoayktv, o6BbLp3aHKM G WHBECTHLWOHEH coHa 1 5
HETHO OT AEMNO3UTHA YacT
Puckoea 3acTpaxoBka 1,738 1,028
Q6o 2,454 1,881
8.2. OTcTLNeHN NpeMUK HA Npe3acTpaxoBaTenu
B xunsdu neea 2019 2018
CmMeceHn 3acTpaxoBKu {5) (5)
Puckosa sacTpaxoBka (227) (198)
O6uwo {232) (203)
8.3. MannaTteHu cymu U oGe3uieTeHUA
B xunsdu neea 2019 2018
WannateHn cymmn 1 obeslueTeHus, BpyTHO (919) {542)
Pasxopy 3a ypemaaHe Ha npeTeHumm (60) (68)
Ob6esweTeHns NOKPUTK OT NpesacTpaxosaTten 148 35
O6wo {833) {575)
8.4. PesynTat no BuaoBe NPOAYKTU
2019 MannateHn
obezweTeHns
B xunsdu neea (BKn.
pasxogm 3a
ypexnaHe)
OTcThneHu npemMun HETHO OT
3anucaHu Ha Pasxopu 3a npeszacrpaxo-
NpeMHH  npesacTpaxoBaTend KOMWCWOHHMW BaHe Pezynrar
CmeceHn 3acTpaxoBKu 700 (5) (2) (374) 319
PeHTHa aacTpaxoBka 15 - (15) .
3acTpaxoBka,
oOBbp3aHa ¢
WHBECTULIMOHEH (hoHL, 1 - - i
Puckosa s3acTpaxoeka 1,738 (227) (805) (530) 176
O6wo
2,454 (232) (807) (919) 496
Mpynoeu 1,689 {194) (802) (524) 169
MHaveugyanHwn 765 (38) 5) (395) 327
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TosicHeHun kem hunarcosus omvem

PUHAHCOB OTYET
kbMm 31 aekemepu 2019 r.

2018 UannareHu
oBeslleTeHns,
B xunadu neea {exn. pasxoaon
3a ypexpaaHe
Ha
ApeTeHuun)
OTcThneHu npeMun HETHO OT
3anncanu Ha Pasxoau 3a npesacTpaxo-
npeMuyd  npesacTpaxcBaTeny KOMMCUOHHM BaHe Pesynrar
CmeceHn 3acTpaxoBku 737 5) (12) (252) 468
PeHTHa 3aTpaxoBka 114 - 1 (74) 39
3actpaxoska,
06Bbp3aHa ¢
MHBECTULUMOHEH choHA, 2 - - - 2
Puckoea sactpaxoska 1,028 {198) (372) (249) 209
Obuwo
1,881 (203) (385) (575) 718
Mpynosu 1,084 {194) (369) (318) 203
WHawBuayanHu 797 (9} (16) {257) 515
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3[1 EBPOUHC XXUBOT EALL PuHaHcoB oTHET
floacrenun keM uHaHCOUS omyem kbMm 31 nexkemepu 2019 .

9. NMpomaHa B OPYTHUA pa3mep Ha NpeHOC NpeMUItHUA pe3epB, HeTHO OT NpesacTpaxoBaHe

B xunndu neea 2019 2018
3apeneH NpeHoc- NPEMWEH pe3eps (82) 51
[ Ha NpesacTpaxoBaTtena B 3ajeNneHUA NpeHoc- NPEMUEH pesepr 34 9
O6wo {48) 60

10. HeTeH npuMxoa OT UHBECTULIMMK

B xunsdu neea 2019 2018

HeTHu npyxooM OT NpecLeHkU B nevanba n sary6a Ha MHaHCoBK 33 300

aKTHBU

HeTeH nuxeeH goxom OT QERO3WUTH - 1

HeTeH nnxeeH goxop oT (PMHAHCOBKW AKTUBU 14 48

HeTHu npuxogu ot npopaxba Ha chMHaHCOBM aKTUBK 135 239

Pasxopgu sa ynpaeneHve ouHaHCOBM aKTMBK {186) {(18)

Obuwo 466 574

11. Apyru onepaTMBHK NPUXOAN W pazxoam

B xunsdu neea 2019 2018

OTNncaHK 3aaBMKEHHUA 3a KOMWUCHOHKW NO NPEeKPaTEeHU NOMMLLMA 52

OTnncaHK NpeMnia OT NPEaXoAHU rOOWHK (46} (7}
Opym aacTpaxopaTenHn nprxoam, oT npesacTpaxosaHe 130 -
O6wo 136 {7)

Opyrute npuxogn ot npe3acrpaxaBoHe BKMKYBAT €dHKOpaTHO BL3CTaHOBEHW CyMW OT NpeaxXoaHw
roanHIA NO AOrOBOPK 3a npelacTpaxapaHe.

12. MpomsHa B TeXHAYECKUTE Pe3epBU

12.1. NpomsHa B pezepBa 3a NpeacTOALM NNALWAHWA, HETHO OT Npe3acTPpaxoBaHe

B xunadu neea 2019 2018
Uamenrerue a:

- 3ageneHy pe3epen 3a NPeacToALLM nnallaHna (353) 25
- 3aneneny pe3epen 3a HACTBMIN HO HEOBABEHW LLETH (121) (211)
- [1an Ha npezacTpaxoBaTens B pe3epeUTe 3a NpeacTosWM nnaaHus 114 (1)
- Oan Ha npesacTpaxoBaTensa B Pe3epBMTE HACTLEMMIN HO HeobsBReHN (64) (194)
weTu

Obwo (424) 7
12.2. poMsiHa B MaTeéMaTUYeCKUSA pe3epB

B xunsdu neea 2019 2018
3apeneH MaTemMaTUYecky peseps (184) (450)

O6wo (184) {450)
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3 EBPOMHC XXUBOT EAQ PuHaHCOR OTYeT
MoAcxexun kuM unancosus omyem KM 31 nekemepu 2019 r,

13. AKBU3ZMUMOHHK pa3xoam

B xunadu neea 2019 2018
Pasxon 3a KOMUCHOHHM (807) (385)
Henpeku akBu3aunoHHK pasxomu (95) {99)
Obwo (902) {484)

HeHPEKMTe aKBU3MLMOHHK pa3xoauM npeactaBnAsaTt nponopunoHanHaTa 4acT OT pasxogwte 3a
Bb3HarpakaeHus 3a nepcoHana, KOWTo AWPEKTHO OTroRapsi 3a akKBM3MUWOHHAaTa O HHOCT Ha

BpyxecTeoTO.

14. ABMHHMCTPaTBHM pa3xoamn

B xunsdu neea 2019 2018
BnaHarpaxpaeHua Ha nepcoHana (257) (268)
Ocurypoeku (40) (40)
BoHWHM yeryru (381) (345)
- B.T.M. HaemM - (73)
HauucneHna amopruaaums (96) {49)
- B T.M. aMOPTUIALIUA HA aKTUBMW C NPABO HA NOMN3BaHe (57) -
Paaxogu 3a marepuanm (14) (19)
Apym, BkniouMTENHO 0663LIeHKV Ha B3EMaHWUs {(172) (166)
LUeaupanu  agmuHuCTpaTUBHM  pa3xogu no  fJorosopu  3a 113 i
ch3acTpaxoBaHe
O6ujo {857) {887)

Mpes 2019 r., BLB BPb3Ka CbGC CKMIOYEH aHEKC KbB AICroBOpM 3a cb3acTpaxosaHe, [dpyXecTBoTo €
NPEXBLPIIANO HA CBOWTE CbL3aCTpaxoBaTenu agMUHWCTPATVMBHM pasxoaw B paamep Ha 113 xun. ns.
(2018 r.: 0 xun. nB.)

Bu3HarpaxgeHneTo 3a HeaaBucMM bUHAHCOB oauT 3a 2019 r. e B pasmMep Ha 84 xwun.
nB.{NpeAcTaBeHy KaTo YacT oT Pa3xoavTe 3a BLHWHW yenymm), pasnpeneneHo kakTo cneasa: Maaapc
OO0[: 52 xun. ne. n 3axapuHosa Hekcua OO[ 32 xun. ne.
Bb3HarpaxaeHneto 3a HezaBucuM HMHAHCOB oauT 3a 2018 . e B pasmep Ha 74 xun. ne.
NpeAcTaBeHu KaTo 4acT oT Pa3xoauTe 3a BLHIWHM YCnyru), pasnpeaencHo, KakTo crieasa : Masapc
00[: 43 xun. ne. 1 3axapuHosa Hekcna OO 31 xun. ne.

MNpea roanMHaTa He ca NpenocTaBAHN AaHBYHMU KOHCYNTaLnM WK ApYrn YCNyri, HeCBbpP3aHW ¢ OAUTa ¢
WSKITIOYeHne Ha [OroBOpEHU Mpouenypu 3a npoBepka Ha [OAMILHWTE CIpaBKM, AOKNaan W
NpunoxeHua ckrnacHo 4n. 126, an. 1, 1. 1 n 2 ot K3, KaTo CTOWHOCTTa Ha npenocTaBeHuTe Yonyri ca
BKMIOYEHW B nOCOYEHUTE no-fopé  pa3xogu 3a HesaBucMM ¢wmHavcos oauT. HactoswoTto
OnoBecTsiBaHe € B M3NLNHeHNe Ha MaMCKBaHUATA Ha Yn. 30 oT 3aKkoHa 3a CYETOBOACTBOTO.

15.1. ®uHaHcoBM pasxogu

B xunadu nesa 2019 2018
BanyTHW NpeoLeHKW Ha pa3yeTHN No3ULMK (8) 1
Pasxoav 3a nuxem (54) (43)
Apyrv comHaHcoBK pasxoan/npuxoam (4) 9
O6wo (66) (35)
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15.2. Opyru HezacTpaxoBarenHy NpMxoau

PuHaHcOB oTYET
Kbm 31 pekemepu 2019 r.

B xunsdu nesa 2019 2018
HeTeH npuxog ot npogaxba Ha akTuen 5 -
Apyr1 HesacTpaxoBaTenHu NpUXoam 3 2
O6wo 8 2
16. avbyHo obnaraxe
B xunsdu neea 31.12.2019 31.12.2018
CueToBOAEH pe3ynTaT npean AaHbUM {482) {117)
Yaenuuenne 121 59
Hamanenve {113) (54)
GuHAHCOB pe3ynTaT cnej AaHbuMHO npeoSpasyBaHe {474) {112}
JaHb4yHa cTapka 10% 10%
Q6O pa3xoan Mo TeKYLW M OTCPOYEHHM JaHbLM -
3ary6a 3a dhuHaHcoOBaTa rogMHa {482) (117)
17. AMOTH, MAWMHN U CHOPBXKEHUA
AxTuBu c
TpaHcnopt npaBo Ha
CTonaHcku HWA non3saHe/Mmo
B xunndu neea JbopyaBaHe MHBEHTap cpeacrea  [Mpyru ™ QObuwo
Omyemsua cmoliHocm
Ktm 1 aHyapu 2018 268 128 148 €8 - 610
Ktm 31 pekemepu 2018 268 128 146 68 - 610
KbM 1 sHyapu 2019 268 128 146 68 - 610
Mpuaobueanua - - 604 604
OTtnuceaHua (22) - {17) - (67) (106)
Kum 31 nekemepn 2019 246 128 129 68 537 1,108
Amopmusayus
KbM 1 sHyapw 2018 (264) (117) (68) (61) (510)
AmopTuaauua npes =
romnrara @) (5) @) @ (35)
Ktm 31 gekemepn 2018 {266) (122) (93) {64) (545)
Kbm 1 AHyapu 2019 (266) (122) (93) (64) - (545)
AMOpTU3aLKA Npe3 (57)
ronuHaTa (1) @) 2 @ (85)
OtnuceaHva 22 - 14 - 25 61
Kum 31 aexemspu 2019 (245) (125) (101) (66) (32) (569)
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lNosAcHenusn xem dhuHaHcosus omyem KM 31 nexemspu 2019 r.
AktvBn c
Tpancnopr npaBo Ha
Cronancku HK nonssaHe/wmo
B xunadu nesa J6opynsaHe MHBEHTap cpencrea  Opymwm ™ Obwo

Banaxcoea cmolinocm

Kum 1 aHyapm 2018 4 11 78 T - 100
Kum 31 gekemepu 2018 2 6 53 4 - 65
Kum 31 nexemepu 2019 1 3 28 2 505 539

OpyxecTeoto € B3eno peweuwe ga NPencTasv TpaHCNOPTHW CPencTBa C OTYETHA CTOMHOCT KbM
31.12.2019 28 xun. ne. n 6anaHcoBa CTOWHOCT KbM Cbluara gara oT 53 xun. ne. B knac TpaHcnopTHK
CPeACTBa, BbNpeku, Ye ChlyuTe Ca NpuaCGMTU Npu yCNoBMSTA Ha PUHEHCOB NM3UHT. [pyecTBOTO
C4iTa, Ye TOBa NpeACTaBAHe e NO-NPABUIHO NPeaBUs HaMepeHWUATa My Aa npuaobue TpaHCnopTHUTe
CPEACTBa B Kpas Ha NU3MHIOBWA NepUos U 4a NPOOqLIMKU 4a M M3nonsea 3a AeAHOCTTa Cu.

18. Hemarepuanuu akTmam

B npouec Ha
B xunadu nesa Codhryep P Obwo
Omyemna cmoiinocm
KoM 1 sHyapm 2018 r. 35 109 144
MNpwaocGusanmna - 89 89
OTnuceaHus - (37) (37)
Kbm 31 pekemspu 2018 r. 35 161 196
Kem 1 aHyapw 2019, 35 161 196
MpyracBueanun - 8 6
Kum 31 gexemBpu 2019, 35 167 202
AmopTusayua
KbM 1 aHyapmu 2018 1 (7) {7)
AMOpPTU3aLMA Npea roguHaTa (15) - {(15)
Kum 31 nexemepu 2018 r. {22) - (22)
KbM 1 AaHyapmn 2019 . (22) - (22)
AMOPTU3aLVA Npes roguHaTta (11) - (11
Kbm 31 aexkemBpu 2019 T, (33) (33)
Banaxcoea cmoiiHocm
KuMm 1 avyapn 2018 r. 28 109 137
K=Mm 31 nekemepu 2018 r, 13 161 174
Kum 31 gexemepn 2019 ., 2 167 169




3 EBPOMHC XWBOT EA]]
MoacHenun KM puHaHcosUs omyem

PUHAHCOB OTUeT
Kbm 31 gexemepu 2019 .

19. ®uHaHCOBKM aKTMBM Mo cNpaBeAnuBa CTOMHOCT B Neyan6ara w 3arybara

B xunsdu nesa

KonekTMBHW MHBECTULMCHHN CXEMM
KopnopaTtuBHu obnvrayum

Akumm, KouTO ce ThpryBart Ha bopcara
OTKpUTK MHBECTULMOHAK choHpoee (ABCKLL)

Obuwo

31.12.2019  31.12.2018
161 107
313 1,071
7,738 6,281
3,871 3,983
12,083 11,452

Kbm 31.12.2019 r. ca 3anvcaHy akumMm OT YBeNWYEHWETO Ha aKUMOHePHWA KanuTan Ha KpeauTHa
WHCTUTYUMA B Obpxaea uneHka Ha EC Ha cToitHoct 1,369 xun. nesa. YBennyeHueTo Ha Kanutana Ha

OPYXECTBOTO NPeACTOoM Aa ce pernctpupa npes 2020 r.

20. THbproBCKU U ApYrK B3eMaHus
B xunadu neea

BaemaHus OT 3acTpaxoBaHW/3acTpaxoBally nuua
BaemaHus OT 3acTpaxosaTenHu NocpeaHULM
(HauncneHn ovaksaHW KpeaAUTHW 3arybu Ha B2eMaHuA oT
3acTpaxoBaTenHu nocpenHuum)
BaeMaHuWA OT nMpesacTpaxoBaTenu
Pasxoam 3a 6baewm nepnoam
Opyrn BaemaHus
- B T.M. B38MaHuA OT CBbp3aHK nuua (nosicheHue 29)
ObeaueHKa Ha Dpyrv BIeMaHWsA
O6uwo

21. NapuuHn cpeacTea U NApUYHA eKBUBAIEHTH
B xunadu nesa

MapyuvHY HANWMHOCTK NO Kaca

MapuyuHn cpencrea nNo pasnnallarenHn CMeTKn
Denoanty ¢ Matyputet go 3 MeceLa

Obéwo

22. Oenoc3nTn B BaHKK

B xunsdu neea

Jenosnutn B 6aHKkK ¢ MaTypuTeT Hag 3 Meceua
Ob6wo

31122019 31.12.2018

434 446

231 231

(231) (231)

28 .

14 13

808 1,052

553 546

(237) (a71)

1,047 1,040
31.12.2018  31.12.2018
3 2

311 69

- 113

314 184
31.12.2019  31.12.2018
3 602
3 602

OT npepgocTaBeHUTE OENO3UTH Ha APYXECTBOTO ¢ MaTypuTeT Hag 3 meceua, kbM 31 aekemepu 2019
r. 3 xvn. ne. (2018 r. - 3 xun.ne.) ca obesneyeHne no [orosop, cbrNAcHo 3akoHa 3a AOroBopwUTe 3a

PuHaHcoBUTe obesneyeHns, BLB BPB:3KA C M3NOMN3BaHa oT JpyXecTBOTO KPeOuTHA KapTa.
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31 EBPOUHC XWBOT EA] ®uHaHCOB oTveT
MofAchesus kem hurancosun omyem KuM 31 gexemepn 2019 r.

23. OyaxBaHKn KpeaUTHU 3arybu, cbrnacHo MCPO 9

OTtyeTHa BaraHcoBsa

B xunsdu neea CTQWHOCT Kopekuus CTOWHOCT
31.12.2019 31.12.2019
Henoantn 3 - 3
Mapuynu cpenctea 315 (1) 314
BsemaHun 1, 035 (2} 1, 033
1, 353 {3) 1, 350

B nocodeHata CTOMHOCT Ha B3eMaHMATA Ce BKIIOUBAT TE3N, KOWTO HE CA HaMBAHO obesueHeHn,
onosecTeHn seve B MNMoscHeHue 20 , TLProBCKU U APYTY B3EMAHUR".

24, AXunoxepeH Kkanutan

AKUMOHEPHa CTPYKTYpa Ha kanWTara e npejcTaseHa B TaGnuuara no-nony:

31.12.2019 31.12.2018
Bpoit akumuu % y4actme Bpoi akumm % yyactve
EBpoutc MHwypwHe Mpyn 1,012,507 100% 1,012,507 100%

Kem 31 nekemspn 2019 r. m 31 gekemspu 2018 r. perucTpupaHuAaT kanutan Ha OpyXecTBoTo e B
pasmep Ha 10,125,070 nesa. HoMuHaNHaTa CTOMHOCT HA enHa akuus e 10 nesa. besHanuuHUTe akuumn
ca perucTpupadu B LienTpanHua genoautap. BWukn akuMM ¢a HaMmbHO NnaTeHu.

KM 31 gekemspu 2019 r. coBCTBEHUAT KanuTan e nof, pasmepa Ha pereTpupanus ¢ 3,733 xunagu
fi€8a — PbKOBOACTBOTO € Npeanpueno AeVCTBMS 33 Bb3CTAHOBABAHE Ha HAPYLLEHOTO CLOTHOWEHME
MeXAay aKuuoHepeH U coBCTBEeH KanuTan.

Kaxro e onosecteHo B lMosicheHne 32 ,Cubutus cnep otyeTHaTa Aata“ Ha 03 sHyapu 2020 r.
CoBeTbT Ha QupekTopuTe Ha eAHONMMYHMA COBCTBEHMK Ha KanwuTana Ha OpyxectBoTOo — ,EBpOUHC
WHwypbHe Mpyn* Afl — e Baen peweHue 3a yBeNnM4eHne Ha akUMoHepHUA KanuTan Ha ApyXecTBoTo ¢
1,250,000 ns., ypes napnaeaHeTo Ha HoBM 125,000 6GesHanu4HKM, NOMMeHHwW, HENPUBUANUIMPOBAHW C
NpaBso rnac akuuu ¢ HomuHan ot 10 ne., KOUTO © 3anNMCaH USLANO OT efHONMYHMS COBCTBEHUK Ha
kanutana. Ha 21 cespyapu 2020 yBenM4eHNETO Ha aKLIMOHEPHWS KAMMTAN € BNUCAHO B Tbproeckus
PErnCTbP KbM AreHuUMATa Mo BAIMCBAHWATA.

25. Texunveckn Pesepem

B xunadu nesa 2019 2018
H3meHenue Ha pesepaume

Peseps Ha 1 AHyapu 2019 5,332 4,781
MNpeHoc-npeMueH peaeps 82 {51)
MaremaTudecku peseps 184 450
Pesepe 3a npegcTosium nnawaxws 353 (25)
Peseps 2a HAaCTLNUNK HO HEOBABEHU LETK 121 211
Peseps Ha 3acTpaxoBku XKMBOT, CBbP3aH C MHBECTALMOHEH choHg (9) {34)
Peseps na 31 nexemspu 2019 6,063 5,332
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30 EBPOVHC XUBOT EAQ PUHaHCOB OTHeT

flosichenun KkeM huHaHCcOBUR OMem KbMm 31 aekemBpu 2019 r.
TexHUYeCKU pe3epsu Kbm 31.12.2019 .
B xunsdu neea Pezeps 3a

HacTBLNUNAK, Peseps,

Peseps 3a HO MatematTu- cBBLp3aHC MpeHoc -
npegABeHN  HeoOABEHW YEeCKM WHBECTMLMN npeMueH
npeTeHLiMK ety pesepe  oHeH choHA peseps

PucKoBa 3acTpaxoBKa XUBoT 398 374 76 - 264
CmeceHu 3acTpaxoBKK XKUBOT 41 32 4,419 106 353
O6uwo 439 406 4,495 106 617

Kbm 31.12.2018 r.

B xunadu nesa Pe3seps za
HacTbLNUNHK, Peseps,

Peaeps 3a HO MarteMaTu- cBBLp3aHC NpeHoc -
npeasBeHU  HeobsiBeHH YeCKW MWHBECTHLM npeMueH
npeTeHyMm LWeTH peaepB oHeH ¢oHa pezeps

PuckoBa 3aCTpaxoBKa MBOT 86 264 152 - 122
CmMmeceHn 3acTpaxoBKK XUBOT - 21 4,159 115 413
O6uwo 86 285 4,311 115 535
26. 3agLnmkeHMA No 3acTpaxoBaHe U APYrY 3agbMKeHNs

B xunadu nesa 31.12.2619 31.12.2018
3agbiKeHUA NO 3anUcCaHk KOMWUCUOHHU 92 181
3agbmKeHus KbM Cb3acTpaxoBartenu, CBbpaaHu nvua (noacHeHue 28) 189 144
3anbmKeHns KbM CBLP3aHn NMvLa 3a NW3KHE (noscHeHWe 29) 24 36
THproeCKU M ApYri 3agbMKeHUA KbM CBbpaaHu nuua (nosicHeHwe 29) 2 76
3aabMKeHUA KbM OOCTABYHLM 62 33
AenosutHa npemuna 72 29
3aabmMKeHMA KbM NpesacTpaxosaTeni - 39
Pas4yeTy no NKMXBU KNUEHTW MHBECTULMOHHW NONMMLUK 1 1
3afbIKeHs No onepaTBEH NU3WHP 511 -
Opym 3a0bMKeHns, BKNIOYMTENHO N0 JaHBUW U OCUTYPOBKU 58 36
O6wo 1,011 575

27. 3agbrnkeHun nog chopmaTta Ha NOAYUHEeH CPOYeH AbLNr

OpyKecTBOTO MMa cknioyeHo CnopasyMeHve 3a NpeaocTaBAHe HA napuyeH 3aem nog dopmarta Ha
noaYvHeH cpoded avnr ¢ ErpovHe MHwypwHG Mpyn A ot 29.09.2016 r. B cuna ot 31.12.2016 r.
CpegcTeara no CnopaszymMeHWeTo B NbNHKUA CU pasmep oT 1,250 xun. ne. nocTenuxa Ha 23.12.2016 1.
MbpBOHaMaNHATa M3NCKYEMOCT Ha rnaeHuuaTta no 3aema e 31.12.2026 r. MoguiuHara nNuxea e B
pasmep Ha 3% W 3a0bMKEHWME 3a u3nnawaHe Ha TpumecedHa 6asa. CLIMACHO CKMKOYEHo
AonbnuutenHo cnopasymedne NeZ2 mexay [pywecteoto w EspowHc WMuwypbtHe pyn A,
NOAMMHEHUAT CPoveH AbNr e npeobpasyBaH, KaTo Takse ¢ HeonpeaeneH nagex. Kvm 31 gekemepu
2019 sagbmKeHWeTo no NOAYWHEeHWA CpOYEeH ObAT (BKM. HAYMGCNEeHaTa NuxBea) € B pa3mep Ha 1 278
xun. ne. (1,250 xvn. ne. sagbmKkeHwe no rmasHuua) (31 pekemepn 2018 r.: 1,325 xun. nB., ¢
BKMIOYEHA HAYNCNeHa NWMXBa,BKMIoYMTENHO 1,250 xun.nBe. 3agbmKeHWe nNo rmasHWLA).
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®DUHaHCOE OTuyeT
KbM 31 nekemepu 2019 r,

34 EBPOUHC XUBOT EA[l
Nosichenus kem (hunarcoeus omyem

C Pewenne 1327-XK3 ot 23.12.2019 r. Komucnata 3a ¢huHaHcoB Hag3op ooBpsBa MCKAHeTo 33
peopraHusaumns Ha kanuTanoearta CTpyKtypa Ypes npeoctOpMAHEe Ha NOAUYMHEHUTE NACUBW B OCHOBEH
KarmTan 1 KakTo € onosecTeHo B nosicHeHue 32 ,CubuTua cnep oT4eTHaTa fata“ Ha 18 cespyapu
2020 r. [Ipy’ecTBOTO NoracsABa M3LSANO 33AbIDKEHUATA CH KbM -EBponHC MnwypbHe Mpyn” Al no
NOAYMHEHNS CPOYeH OB,

28. OTcpoyeHM paHbLUM

OTCPOYEHNAT faHBYEH 8KTMB, CBbP3aH C laHbuHa 3aryba OT MPe/IXOAHM rOAMHI Ha PA3NONIOKEHUS 32
fpucnafaHe € NpusHaT 40 pa3Mepa Ha OvaKBaHWTe GLAELUM AaHbYHM Neyanbu, cpelly KOMTO Tasu
RaHbuHa 3ary6a moxe Aa 6bae npucnagHata. [aHuyHKTe 3arybu Ha pasnonoxeHWe 3a npucnanaxe
N0 rOAWHN Ha BL3HMKBaHE U NPU3HATHTE M HeNPU3HATH OTCPOUEHU AaHBYHN aKTUBM Ca KAKTO Crensa:

B xunsidu neea
3ary6a Bbpxy 3ary6a Bbpxy
O6wo KOATO He € KOAITO € Npu3HaT Cpok Ha
FoguHa Ha BAHBbYHA npMaHaT OaHb4eH akTUB nonasaHe Ha
Bb3HUKBaHE 3ary6a OaHbY4eH aKTUB OaHbMeH KpenuT
2015 ropwHa 290 - 290 2020 roguHa
2016 ropwHa 1,098 14 1,084 2021 rogunHa
2017 rogwHa 367 367 - 2022 roguHa
2018 roguHa 17 117 - 2023 roguHa
2019 roguHa 474 474 - 2024 ropvHa
OBuo 2,346 972 1,374
{BL1KeHreTo B OTCPOYEHNTE AaHbLUM € KaKTO Cneaea:
Npuxon/
Cango kLm Canfo kM
B xunadu neea (pasxopn)
01.01.2019 R 31.12.2019
HaHbyHa zaryGa 137 - 137
OTcpoYeHH faHbUK 137 - 137
Mpuxoa/ Cango
B xunsdu nesa gﬂﬂ“’zm’ :‘ (paaxopn) KbM
T 3a gaHibk  31.12.2018
JanbyHa sary6a 137 - 137
OTcpouyeHn gaHbUM 137 - 137

29. Caenku cbe CEBLP3aHn Nuua
Kato caenku cbe cebpaaHu nuua ce knacuuUMpaT 3HauWTenHUTe BbTPELHO-TPYNOBK CHAETKH,

MHBECTULIMK U canga No CMETKWU ¢ Apyri CI)HpMVl OT rpynaTta, ¢ OGB'I:DSGHM npeanpuATUA U C KNiQYOoBUA
ynpasneHcky nepcoHan.
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34 EBPOWHC XWBOT EAQL

NoscHenun KM hunaHcosus omyem

PuHancoB oTYET
Kbm 31 pekemepy 2019 .

29.1. MHBeCTULMM B LIeHHWN KHMXA eMUTUPaHM OT CBbP3aHn nuua

B xunadu neea
CBbp3aHo n1ue

AeTto KOHoH A
Esponuiiz Mpyn EAL
Obwo

29.2. Caenkm che CBBLR3aHKU NULa - NPUXoaM

B xunadu neea
CBbp3aHo nuue

31 Esponwviia Al
ApTo KOHWoH ALl
Eeponwiia Ayto ALl
Eeponwias pyn EAL

29.3. Coenky cbC CBBLP3aHN NULIA - pa3xogn

B xunadu neea
CBbp3aHo nuue

Eeponwuiiz Ayto Al
Esponwuiiz Ayto ALl
Aytonnaza EAQl
EepoPunanc ALl

AyTto Utanua EAQ]

Motobyn EQOQ

H ayto Codma Al

Ecnac ayro 001

EspouHc WHwypsHE Mpyn A

30 EspouHc Al

29.4. Caenkn cbC CBBLpP3aHM NKLIA — NOKYNKX HA aKTUBKU

B xunsdu nesa
CBp3aHo nuuye

EspowvHc MHWwypbHG Mpyn Al

29.5. BaeMaHWs OT M 3aALIMKEHNA KbM CBLP3aHu nuua

B xunsdu nesa
CB1Lp3aHO Nnue
EWIr PE A

30 EspovHc AL
Esponwuii Ayto Al

Motobyn 001
AsTto KOHWOH ALl

EspochvHaHc Afl
EBpOMHC WMHWYPBHG rpyn AL
EspouHc MHwypwHe Fpyn AQ

Bua ueHHM KHKa 31.12.2019 31.12.2018
Obnvraumm 109 124
Obnvraumm 204 204
313 328
2019 2018
Bun coenku
3acTpaxoeku 6 8
Nwxewn obnurauum 5 5
Otkas ot npasa 1 5 -
Nuxewn obnvraumm 10 10
2019 2018
Bua caenku
MnawaHmA no tbMHAHCOB NMM3UHT 24 o4
NMuxeu pMHAHCOB AN3WHT 1 3
MapkuHr 1 .
KOMUCHMOHHM 16 16
PemoHWT aBTOMOBKMNK - 1
ropueo 7 9
PeMoHT aBTOMOBUINK 3 1
PeMoHT aBTOMOBUNK 3 1
NuxBn noguuMHeH awLor 38 38
Mep.3acTpaxoBku 2 2
2019 2018
Bua caenku
MpecbakTypupaHe Ha copTyepHU ) (38)
TNTMUEH3U
31.12.2019 31.12.2018
Bua coenka
3agbmKeHne no cb3acTpaxoBaHe - 5
3agbmKeHue no cb3acTpaxoBaHe 189 139
3aatmkeHve no MHaAHCOB NMUSHHT 24 36
3agbmKeHne nNo pemMoHT 2 _
aBTOMOBKAN
Baemane nagexmpana rnasHuua n 7
nvxea obnurayns
BaemaHe MHBECTULMOHEH i
noptcern
BaemaHuna uecus 546 546
3aatrmkedHne NogvYMHeH Abnr 1
forrereyd 1,278 1,325
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30 EBPOMHC XXUBOT EAQl ®uHaHCcOB oTHeT
fosAchenun kum ghunaHcoeus omyuem KM 31 gekemepu 2019 r.

Bu3HarpaxgeHneTo Ha knoMoBus ynpasneHckn nepcoHan sa 2019 r. e 20 xun.e. (2018 r.: 36
XWN.fB.).

30. MpomeHu B 3HAYMMHTE CYETOBOAHM NMOMUTUKM

HApyxecTeoTo e npunoxuno nupeoHa4anHo MCOO 16 wa 1 Fuyapn 2019 1. wsnonssaiky
MOAMDMUMPaH peTPOCNeKTUBEH Noaxoh. ChIMacHo Toau Noaxon KymynaTtMBHWAT edekT oT
NpunaraHeTo ce npuaHaBa Ha AaTarta Ha MbPBOHAYANHOTO NPUNAraHe B HAYarHoTo cango Ha
kanutana (HepasnpeaeneHa neyan6a oT MuHanu FOAVHW) U He C& npewsuucnsBa cpaBHWUTEnNHa
uHpopmauma 3a 2018 r. Taau NpoMsHa ce Hanara oT HoBUTE Mpasuna 3a OTYUTaAHe Ha NU3KHT B cUna
o1 01.01.2019 .

a) Mpunaraku npakTuMecku uenecLOGpazHM Mepku

Mpu npunaraHeto Ha MC®O 16 3a MbPBA MBT []pyecTBOTO M3Non3Ba CnegHMTe paspellesd oT
CTaHOapTa M3UCKBaHUA:
® NpunaraHeTo Ha eAuHHa AWCKOHTOBA CTaBKa KbM NOPTEONMO OT MU3NHF C OTHOCHTENHO
CXOAHW XapaKTepPUCTUKK;
¢ PasinTaHe Ha DNPEeMWHM OUEHKM Janu IU3UHILT € TPyAeH KaTo antepHatMea Ha
M3MBbIHEHUETO - Npernen Ha obeauerka. Kbm 1 AHyapn 2019 r. HaMa Takuea Jorosopu;
® OT4MTaHe Ha onepaTuBeH NU3MHI C OCTABALL CPOK MO-Manko ot 12 meceua kbm 01.01.2019r.
KaTO KpaTKOCPOYEH NUSUHT,;
*  V3Knio4BaHe Ha IMbpBOHAYanHUTe NMpeku pasxoam 3a OUEHKA Ha aKTWBa G PaBo Ha Non3saHe
KbM flaTaTa Ha NbpBOHAYANHOTO UM U3NON3BaHe;
¢ W3nonspaHe Ha npeauliHn OLEHKU NPW ONpefilensHe Ha CPOKA 3a HaeMm, Korarto HOroBOpGLT
ChABP*A ONLMK 33 yAbIKaBaHe UMK NpekpaTsBaHe Ha NM3UHIOBURA 4OrOBOP.

ApyxectaoTo cbuio Taxka e uabpano ga He npeoueHnsa Aanu OOroBOP € WINW ChAbpKa SIM3UHT KbM
Aatata Ha nbpBoHaJanHo npunaraHe. 3a AOTrOROPH, CKIIOYEHM NpeaM aaTaTa Ha UMnneMeHTUpaHe
Ha MC®O 16, komnanusiTa pasudTa Ha CBOSITa OLiEHKa, HanpaseHa npwW npunaraHe Ha MCC 17 w
TbrkyBaHe 4 OnpedensHe danu criopazyMeHuemo cbobpxa flusuna.

6) EdrexT oT NbpBOoHaYanHo npunaraHe Ha MC®O 16

B xunndu nesa 1 Anyapn 2019
AKTMBU C NpaBo Ha nonaeaHe — Ogucu 67
JIW3KHroBK 3a0LMKEHNA, B T.u.: 67

- Texywu 62

=~ Hemerywu 5
Kopekuus B Hepasnpesiena nevyan6a/HenokpuTa (saryba) -

B) OueHKa Ha 3aabL/MKeHNs 3a NU3NHF

B xunsdu nesa 1 Anyapn 2019

Bbgewm sagsmKeHus No onepaTMBeH NU3KMHT CbIMacHo MCC 17 Kb 31.12.2018
r
LVCKOHTMPaHKN NM3NHIOBY 3aAbITKEHNA ¢ AuchepeHUManeH NUXBEH NPOLEHT Ha
1.1.2019r. 67
3agbmxeHus 3a (UHAHCOB NUINHT, NPUSHATY KbM 31 hekemepn 2018 r, 36
- NM3UHIrOBUTE AOTOBOPU C HUCKA CTOMHOCT, KOWTO He Ce NPWU3HaBaT KaTo NacuB
* KPaTtkoCPO4HUTE NU3MHIOBU NOTOBOPU HE Ce NPU3HABAT KaTo Nacus -
- KOPEKUWK B pesyntar Ha TpeTMpaHe Ha ONuMK 3@ YObLMKABaHe U ONnuMK 3a

npexkpaTaBaHe -
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31 EBPOMHC XXWUBOT EAQl ®uHaHCOB OTHET
TMoscHerus KLM UHAHCOBUR OMYem KM 31 nexemepu 2019 r.

1 Avyapu 2019

B xunadu neea

JiuavHroBu 3afpbLmxkeHUn npusHaTt koM 01.01.2019 . 103
- Tekylum 3aQbIMKEHNA 38 NUSUHT 82
- Hetexywu 3agbimieHUs 3a NU3NHT 21

r) CYMM, NPU3HaTH B OTYETa 3a (PUHAHCOBO CLCTOAHUE

HpyxecTBoTO € M3bpano Aa NPeACTaBs AKTMBWTE C NPaBO HA NOMN3BAHE B €Ha NO3NLMA CbC CXOAHM
coGCTBEHW TakvuBa, HO OCUIypsiBa JeTainHa wHdopMaums 3a COBCTBEHW W HAeTU aKkTMBU B
NPUNOXEHWATA KbM (PUHAHCOBUTE OTHETW.

31.12.2018 01.01.2019

Xun. ne. Xus. ne.
HMoTH, MaLIMHK M 0BopyaBaHe B T.M.
- [Npaea Ha non3saHe — Oduck 505 67
- ) - 505 67
3aabMKeHUA MO NIM3MHN — NPaBa Ha NoJi3Bave
et 82
- Hetexywu 466 5
511 67

MpuaoSuTKH aKTBM ¢ Npaeo Ha nonaeaHe npe3 2019 r. - 604 xun. ne.
OTnucaHu akTuBM ¢ Npaso Ha nonasaHe npes3 2019 r. — 67 xun. nB.

A) CymMM, NnpuaHaru B oTyeTa 3a neyanGarta unu zarybara/otryera 3a nevyanbarta Mnu sarybarta m
ApYyrmMa BceoBxBaTeH noxon

31.12.2019 31.12.2018

Xuin. ne. Xui. ne.

Pasxoau 3a HaeM - BKMIOMEHW B Pa3X04M 33 BbHLHKU YCITyTH - (73)

Pa3xoam 3a amopTu3auma Ha akTWBK ¢ Npaso Ha NonseaHe 5N =
o Ordpucu . (57}

Paaxoam 3a nvxsu - BKNoYdeHW B [ipyri npuxogw/ (Opyrv pasxogw) (13) -

e) O6WMAT NnapuyeH NOTOK 3a nu3uHr npes 2019 r. e kakTo cnepBa:

MnawaHna BLB BPbaka ¢ NU3WHIOBM JOrOBOPU — NPaea Ha nonaeaHe — 65 xun. nB.; MUHAHCOB AN3UHT
16 xun.ne. unK obwo — 81 xun.ne.

%) OueHKa Ha aKTUBM C NPaBO Ha NMOMN3BaHe
CBbp3aHnTe aKTMBM C NPABO Ha NON3BaHe OT MIM3NHT Ha UMOTK (crpagu) ca oueHeHn Ha 01.01.2019 r.
ypes mMoawbuUMpaHWA PeTPOCMeKTUBEeH NOAXOA, KATO KyMynaTMBHUAT ed)ekT OT NpoMAHaTa ce

orpa3sBa B cODCTBEHWA kanuTan. AKTUBATE NOA YCAOBWATA HA (BUHAHCOB NMUIWHT Ca NPUSHATH B
oTyerTa 3a (PUHaAHCOBOTO CLCTOAHME U KbM 31 nekemspw 2018 r.
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30 EBPOUHC XNBOT EAQl PUHAHCOB OoTHeT
loscxenun kum punancoaus omyvem KbM 31 aekeMmBpu 2019 r.

31. 3apbLmKeHUA No NM3NHroBU AoroBopu

21.1. 3adwvnwenuna no nusuxezoey dozoeopu - [pywecmeomo kamo Ju3UH2ononyyYamen
(dpuriarncoe nuaunz)

31.12.2019 31.12.2018
HacroAwa Hacrosuwa
MuHumanuu  cToliMocT MuHumanuu  croithocT
BHOCKH Ha BHOCKM Ha
BHOCKUTE BHOCKUTE
B pamkute Ha egHa roavHa 13 12 22 20
Mexay enHa v net rogmHm 8 8 16 16
OBLWKn MUHNManHK nuauHroen BHOCKK 21 20 38 36
Hamanenu cbe cymure, (1) ) @) _
NPeACTaBNABalumM (hMHAHCOBY pa3xoam
Hacrosiua croiHocT Ha 2 20 38 36

MUHMMANHWUTE NU3UHIOBM BHOCKM

31.2 3advnwenus no nusumnzoay dozoeopu — [pywecmeomo xamo nusuH20n0NYYamen
(onepamuee nusunz)

bbvoewure MUHMMaNHN nnawaHua no AOrCBOpPK 33 ONEpPaTMBEH NU3WHT Ha HDY)KQCTBOTO ca
ApeacTaseHw, KakTo cnensa:

Lbmxnmn MWHWMaNHU NMU3UHIOBKH nnawaHuna

o 1 Or1po5 Hap 5 Oduwo
roguHa rogmMHn TOAMHM
Xua, ns. XMn. ne. XMI. nB. XHn. nB.
KoM 31 nexemspn 2019 r. 67 262 286 615
Kbm 31 nekemepu 2018 r. 71 - - 71

W3nonaeanwaT ot [pyxectsoto ONepaTMBeH NU3VHUT € CbrnacHo [OoroBopLT 3a HaeMm Ha oguc ot
01.06.2019r. . n e ¢ HeoTMeHsiem €pok ot 10 roavHn. [orosopute 3a onepaTtuBeH INU3WHr Ha
DpyxecTBoTo He chabpxar KNnayau 3a ycroeeH Haem.

32. CubuTHR cnen oTYeTHaTa AaTa

Crien kpas Ha oTueTHUA nepuon 40 AaTaTa Ha on06psiBaHe Ha (PMHAHCOBUS OTYET, He ca HacTbLNMNK
APy ChLUeCTBeHN CLBUTUA C kopurnpaLy, unu Hekopuripall xapakTep, KOUTO cne/iBa Aa Ce oTpasAT
UMM ONOBECTAT B HAaCTOALMS HUHAHCOB OTYET, OCBEH ONMCAHUTE no-gony:
* Ha 03 saHyapu 2020 r. CLBeTbT Ha AnpekTopuTe Ha eAHONMYMHUA COBCTBEHUK Ha Kanutana
Ha [lpyxecTBOTO — ,EBpOUHC WMHwypsHe Mpyn” Afl — e B3eno pelleHne 3a ysenudeHue Ha
@KUMOHepHUs kanuTan Ha [pyxecTsoTo ¢ 1 250 xun. ns., Ypes nsnaBaHeTo Ha HoBW 125 xun.
BeaHan4YHn, noMMeHHw, HENPUBMIMMPOBaHN C NPaBO IMaB akuMi ¢ HOMMHan or 10 ns..,
KOATO e 3anucaH U3usAno or €4HOMMYHNA coBeTBEHMK Ha KanuTana. Ha 21 despyapu 2020
YBENUYEHNETO Ha aKUMOHEPHWA KanwuTan e BNWcaHo B Thprosckun pervcTsp KM AreHumsiTa
No BIMCBEHWATA
* Ha 18 chespyapu 2020 r., ipyxectsoro B CbOTBETCTBME G M3NLNHEHNETO Ha NNaHOBETE CY 33
peopraHvsauwa Ha KanuTanoeata cu CTPYKTYpa W cbrmacHo PeueHuve 1327-K3 ot
23.12.2019r Ha Komwucwusita aa (PMHAHCOB HAZ30p, ¢ KOETo T8 e onobpuna uckaHeTto 2a
PeopraHusaLMn Ha kanuTanosaTa CTPYKTYpa, € UaNNATUNO HANLAHO MOAYMHEHWs CU CpOYeH
ABNr Kbm ,EBpouHe UHIWYpLHE Mpyn® Afl,
* B kpas Ha 2019 r. 33 NbPBK NLT e NOSBUXA HOBMHKU OT Kutait 3aa COVID-19 (Koponaswpyc),
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34 EBPOVHC XUBOT EALL PuHaHCOB OTUYET
losicHeHun kLM huHaHcosus omyem KbM 31 nekemepn 2019 r.

KOraTto orpaHudeH Bpoi cnyyau Ha HeussecTeH BUpyc baxa poknanBaHu Ha CeeToBHaTa
3apaBHa opraHvaauvsn. Mpes NLPBUTE HAKOMKO Meceua Ha 2020 r. BUPYCHT ce pasnpocTpaHy
B CBETOBEH Malab 1 oTpMUaTenHoOTe MY Bb3fercTBMe Habpa CKopocT. PLKOBOOCTROTO CHMUTA
TOBA 3@ HeKOpWUrMpallo cubUTUe cnea aatarta Ha OTYEeTHUA Nepro.
PbKOBOACTEOTO BHMMATENHO Crean CUTYaUMATa M TbpCK HAYMHMA 33 HaMan\BaHe Ha
BbL3AENCTBMETO U BbpXy OpywecTsoTo, HO CMagbT B LEeHWTE Ha (PUHAHCOBMTE AKTMBW Ha
thoHpoBuTe Boperu BK MOrsn ga NOBNMAE Ha CNPaABEANMBATa GTOMWHOGT HA WHBECTUUWKMTE Ha
OpyKecTBOTO &@KO HeraTMBHaTa TEHAEHUMA ce 3anaav. PBLKOBOACTBOTO LUe NPOAbIMKM aa
cnegn NOTEHUWMANHOTO Bb3AEWCTBME W LIe NpeanpueMe BCWYKWM Bb3MOXHM CTbNKKW 38
CMeK4yaBaHe Ha noTeHuranHuTe egexTy.

¢ C pewenve Ha HapoaHoTo CwbpaHue Ha PenyGnvka Bwnrapus ot 13 mapt 2020 e ofAseHo
M3BLHPEAHO NOMOXeHWe BLPXy uanara Teputopua Ha Penybnuka Bbnrapva BbB Bpb3ka ¢
paspacTBawarta ce naHgemus ot Covid-19.
PbKOBOACTBOTC BHUMATENMHO CNeaw cUTyauusaTa U e Npeanpyveno U Nnadupa Aa npeanpueme
BCMMKWM BbaMOXHM CTBMKM 3a CMekyaBaHe Ha noTeHuynandsute edektn oT obsaBeHOTo
M3BbHPeAHO nonoxeHne BbpXy [pyxecTBoTO.

33.0000peHue Ha thuHaHCOBHA OTYeT

®uHaHcoBMAT OTYET ¥bM 31 aekemepu 2019 r. (BKNIOYMMTENHO CpaBHWUTENHaTa WMHcopMmauus) e
YTBBLPAEeH 3a uagaBake oT CbBeTa Ha aupexTopute Ha 16 mapTt 2020 r.
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