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Technip Services Limited

Directors’ réport for the year ended 31 December 2018

The directors present their report and audited financial statements of the company for the year énded 31
December 2018.

Principal activity
The company was established to bid for contracts in Egypt.' No contracts have yet been secured.
Results and dividends

The company did not genérate any revenue during the current or prior year. The results of the company are set
out on page 5. The loss for the year financial year was £19,968 (2017: £41,001). No dividend was paid during -
the year and the directors do not propose the payment of a final dividend. -

Directors

The directors who held office during the year and up to the date of signing the financial statements were as
follows: e ‘

K Boe

H Urquhart (appointed 315! December 2018)

K Thomson

W Morrice
L Dupagne (resigned 31! December 2018)

Going concern

The company had net liabilities of £60,869 (2017: £40,901) at the end of the financial year. The financial
statements have been prepared on a going concern basis as it is the intention of the ultimate parent company
to continue to-support the company for at least twelve months from the date of signing the financial statements.

Future developments

The company is not expected to-execute any contracts in the forthcoming year. The United Kingdom’s proposed
withdrawal from the European Union (Brexit) is not expected to have any material adverse impact on the
business of this company. ' :

Statement of directors’ responsibilities in respect of the financial statements
The directors are. responsible for preparing the Annual Report and the financial statements in accordance with

applicable law and reguiation.

Company law requires the directors to prepare financial statements for each financial year. Under that law the .
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 101 “Reduced Disclosure
Framework”, and applicable law). Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In preparing the financial statements, the directors are required to:

« select suitable accounting policies and then apply them consistently;

¢ state whether applicable United Kingdom Accounting Standards, comprising FRS 101, have been
followed, subject to any material departures disclosed and explained in the financial statements;

« make judgements and accounting estimates that are reasonable and prudent; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are also résponsiblé for safeguarding the assets of the company and hence for iaking
reasonable steps for the prevention and detection of fraud and other irregularities.
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Technip Services Limited

Directors’ report for the year ended 31 December' 2018 (continued)

Statement of directors’ responsibilities in respect of the financial statements (continued)

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
‘company and enable them to ensure that the financial statements comply with the Companies Act 2006

Statement of disclosure of information to auditors

in the case of each director in office at the date the Directors’ Report is approved:

- e so far as the director is aware, there is no relevant audit information of which the company's auditors
are’'unaware; and

e they have taken all the steps that they ought to have taken as a director in order to make themselves
aware of any relevant audlt information and to establish that the company’s audltors are aware of that
information.

7

This report has been prepared in accordance with the spemal provisions relating to small companies within Part
15 of the Companies Act 2006.. ’

On beh

of the Board
A .

orrice : One St. Paul's Churchyard
Director - - L ' : L London
: EC4M BAP

25 July 2019



Technip Services Limited

Independent auditors’ report to the members of Techmp
Services Limited

Report on the audit of the financial statements

Opinion ‘
In our opinion, Technip Services Limited’s financial statements:

e give a true and fair view of the state of the companv s affairs as at 31 December 2018 and of its loss for the year
then ended;
.« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, comprising FRS 101 “Reduced Disclosure Framework”, and applicable law); and
*  have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Directors’ annual report and financial statements (the .
“Annual Report”), which comprise: the statement of financial position as at 31 December 2018; the statement of
comprehensive income and the statement of changes in equity for the year then ended; and the notes to the financial
statements, which include a description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Audmng (UK) (“ISAs (UK)”) and’ appllcable law.
Our responsibilities under ISAs (UK) are further described in the Auditors’ responsnbnhtles for the audit of the financial
statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion, .

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going‘conccrn
ISAs (UK) require us to report to you when:

¢  the directors’ use of the going concern basis of accounting in the preparation of the ﬁnancial statements is not
appropriate; or

e the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company'’s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorlsed for issue.,

We have nothing to report in respect of the above matters.

However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the
company'’s ability to continue as a going concern. For example, the terms on which the United Kingdom may withdraw
from the European Union are not clear, and it is dlfﬁcult to evaluate all of the potential implications on the company s
trade, customers, suppliers and the wider economy.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent
otherwise explicitly stated in this report, any form of assurance thereon.

In connection ivith our audit of the financial statements, our responsibility is to read the other mformatlon and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or-
material misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the
financial statements or.a matcrial misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report based on these responsibilities.

With respect to the Directors’ Report, we also considered whether the disclosures requnred by the UK Compames Act 2006
have been included. _

Based on the'responsibilities described above and our work undertaken in the course of the audit, ISAs (UK) require us
also to report certain opinions and matters as described below. .



Technip Services Limited

Directors’ Report

In our opinion, based on the work undertaken in the course of the audlt the information given in the Directors' Report for
the year ended 31 December 2018 is consistent with the ﬁnancnal statements and has been prepared in accordance with
applicable legal requxrements

In light of the knowledge and understanding of the company and its environment obtamed in the course of the audit, we
did not identify any material misstatements in the Directors’ Report. .

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of directors’ responsibilities in respect of the financial statements set out on page
1, the directors are responsible for the preparation of the financial statements in accordance with the applicable framework
and for being satisfied that they give a true and fair view. The directors are also responsible for such internal control as they
" determine is necessary to enable the preparatlon of financial statements that are free from material misstatement, whether
due to fraud or error. .

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing as applicable, matters related to going concern and using the going concern basis of accounting
unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do
s0. . . :

__Auditors’ responsibilities for the audit of the financial statements v . .

Our objectives are to abtain reasonable assurance about whether the financial statements as a whole are free from material -
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements. .

A further description of our responsibilities for the audit of the fnancnal statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the bompany’s members as a body in accordance

" . with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept

or assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.

Other required reporting:

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:
o we have not received all the information and explanations we requlre for our audit; or
e adequate accounting records have not been kept by the company, or returns adequate for our &udit have not been
received from branches not visited by us; or

e certain disclosures of directors’ remuneration specnﬁed by law-are not made; or
e the financial statements are not in agreement with the accounting records and returns.

. We have no exceptions to report arising from this responsibility.

Entitlement to exemptions
Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to take

advantage of the small companies exemption from preparing a strateg\c report. We have no exceptions to report arising
from this responsxblllty

Vzre

Kevin Reynard (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Aberdeen

25 July 2019



- Technip Services Limited

Stateiment of comprehensive income
for the year ended 31 December 2018

Administrative expenses
Operating loss
interest payable and similar expenses

Loss before taxation

Income tax expense

Loss for the financial year and total comprehensive
expense for the year

All activities are continuing.

" Note 2018

£

(18,342)

(18,342)

5 (1,626)

(19,968)

6 ~

(19,968)

2017

(40,187)

(40,187)

(814) |

(41,001)

(41,001)




Technip Service.s Limited I © .

Statement of financial posntlon
as at 31 December 2018

2018 2017
Note £ £
Current assets ,
Cash and cash equivalents ' ‘ ) : . 3,619 2,830
3,619 2,830
Creditors: amounts falling due within one year N 4 (64,488) (43,731)
Net liabilities : (60,869)  (40,901)
Equity
Called up share capital 8 100 100

Retained earnings ’ _ (60,969) (41,001)

’ (60,869) (40,901)
Total shareholders' funds -

The notes on pages 8 to 12 are an integra| part of these financial statements.

" The financial statements of Technip Services Limited on pages 5 to 12 were approved by the directors on 25
"~ July 2019 and scgned on its behalf by

Director

Morrice
Director

25 July 2019

Registered number 09733610



Technip Services Limited

Statement of changes in equity
for the year ended 31 December 2018

At 1 January 2017

Loss for the financial year and total comprehensive
expense for the year

At 31 December 2017
Loss for the financial yéar and total comprehensive
expense for the year

At 31 December 2018

Called up
share
capital

- E

- 100

100

Retained

‘earnings

£

'(41,001)

(41,001)

(19,968)

(60,969)

- Total
equity
£

100

(41,001)

(40,901)

(19,968)

| (60,869)




Technip Services Limited

Notes to the financial statements "
for the year ended 31 December 2018

1

Nature of operations and principal activity

Technip Services Limited (“Company”) is a UK domiciled and incorporated company, registered in
England and Wales. The company is a private limited company limited by shares. The address of its
registered office is One St Paul's Churchyard, London, EC4M 8AP. The company did not trade during

the current year. ‘

Summary of significant accounting policies

The principal accounting palicies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to the period presented, unless otherwise
stated.

Basis of preparation

‘The financial statements have been prepared in accordance with Financial Reportlng Standard 101

“Reduced Disclosure Framework” (FRS 101). The financial statements have been prepared under the
historical cost convention and in accordance with the Companies Act 2006, as applicable to companies
using FRS 101.

The company is a qualifying entity for the purpose of FRS 101 which sets out a reduced framework for
a qualifying entity, as described in the Standard. The Standard addressed the financial reporting
requirements and disclosure exemption in the individual financial statements of qualifying entities that
otherwise apply the recognition, measurement and disclosure requirements of EU-adopted International
Financial Reporting Standards (IFRS). Note 9 gives details of the Company’s ultimate parent and from
where consolidated financial statements prepared in accordance with IFRS may be obtained.

At the balance sheet date, the results of the combany are included within the consolidated financial
statements of TechnipFMC pic, which are publicly available. . ;

The application of FRS 101 has enabled the company to take- advantage of certain disclosure
exemptions that would have been required had the company adopted IFRS in full. In these financial
statements, the company has applied the exemptions available under FRS 101 in respect of the
following disclosures:

+ acash flow statement and related notes
the requirements to disclose related party transactions entered into between two or more
members of the group

o the effects of new but not yet effective IFRS'’s

» disclosures in respect of the compensation of key management personnel

¢ the disclosures required by IFRS 7 Financia! Instrument disclosures

The financial statements of the Company are presented in Pounds sterling.

This entity qualifies as a small company and is therefore exempt from presenting a strategic report under
s414B of the Companies Act 2006.

Going concern
The financial statements have been prepared on a going concern basis as it is the intention of the

ultimate parent company to continue to support the company for at least twelve months from the date
of signing the financial statements.



Technip Services Limited

Notes to the financial statements
for the year ended 31 December 2018 (continued)

2 . Summary of significant accounting policies (continued)
Changes in accounting policies

The cémpany applied IFRS 15, “Revenue from Contracts with Customers" (“IFRS 15") and IFRS 9,
“Financial Instruments (“IFRSS") for the first time. The adoption of thesé new accounting standards did
not have a significant impact on the company. Several other amendments and interpretations applied
for the first time in 2018, but they did not have any impact on the financial statements. The company
has not early adopted any standards, interpretation or amendments that have been issued but are not
yet effective (see note 10 for a description of the changes).

Share capital

Ordinary shares are classified as equity. incremental costs directly attributable to the issue of new
ordinary shares are shown in equity as a deduction, net of tax, from the proceeds.

Foreign currency translation
(a) Functional and presentation currency -

Items included in the.financial statements of the company are measured using 'tt]e currency of the
primary economic environment in which the company operates (“the functional currency”). The financial
statements are presented in Pounds Sterling rounded to the nearest thousand, unless otherwise stated.

(b) Foreign currency

Transactions denominated in foreign currencies have been translated into functional currency at the
rate of exchange ruling at the dates of these transactions or valuation where items are re-measured.
Monetary assets and liabilities denominated in foreign currencies are transiated into sterling at the rate
of exchange ruling at the balance sheet date, and the gains and losses on translation are included in
the statement of comprehensive income.

Non derivative financial instruments

Non derivative financial instruments comprise trade and other credltors and cash and cash
equivalents.

(a) Trade and other creditors

+

Trade and other creditors are recogmsed initially at fair value. Subsequent to |n|t|al recognition they are
measured at amortised costs using the effective interest method.

{b) Cash and cash equivalents

Cash and cash equivalents comprise cash balances and call deposits. Bahk overdrafts that ae
repayable on demand and form an integral part of the company's cash management are included as a
component of cash and cash equivalents for the purpose of the consolidated cash flow statement

Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the income
statement except to the extent that it relates to items recognised directly in equity or other
comprehensive income, in which case it is recognised directly in equity or other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using
tax rates enacted or substantively enacted at the balance sheet date, and any adjustment to tax payable
in respect of previous years.



Technip Services Limited

Notes to the financial statements

for the year ended 31 December 2018 (continued

2

Summary of significant accountmg policies (contmued)
Taxat/on {continued)

Deferred tax is provided on temporary differences between the carrying amounts of assets and liabilities
for financia! reporting purposes and the amounts used for taxation purposes. The following temporary
differences are not provided for: the initial recognition of goodwill; the initial recognition of assets or
liabilities that affect neither accountmg nor taxable profit other than in a business combination, and
differences relating to investments in subsidiaries to the extent that they will probably not reverse in the
foreseeable future. The amount of deferred tax provided is based on the expected manner of realisation
or settiement of the carrying amount of assets and liabilities, using tax rates enacted or substantively
enacted at the balance sheet date.

A deferred tax asset is recognised only to the extent that it is probable that tuture taxable profits will be

available against which the temporary difference can be utilised.
Critical accounting judgements and key sources of estimation uncertainty

The preparation of financial statements in conformity with FRS 101 requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying
the company's accounting policies. The areas involving a higher degree of judgement or complexity, or
areas where assumptions and estimates are significant to the financial statements have been
considered and the directors confirm there are no such areas to disclose for the company. :

Auditors’ remuneration

The remuneration of the auditors can be analysed as follows: 2018 2017
: ' £000 £000
Audit of the financial statements - - - 3 -3

The remuneration of the auditors is borne by the main UK trading company, Technip UK Limited and it
not recharged to the company. Technip UK Limited is a fellow subsidiary of TechnipFMC plc.

Employees and remuneration of directors
The company had no employees (2017: nil) other than directors. None of the directors received any

remuneration in respéct of their services to the company during the year (2017: none).

Interest payable and similar expenses .
2018 2017

£ £

Interest charges ' . 898 279

‘Foreign exchange losses 728 535
1,626 814

10



Technip Services Limited

Notes to the financial statements
. for the year ended 31 December 2018 (continued)

6 Income tax expense
3

(a) Analysis of tax charge in the year: :
2018 2017

Current tax: ,
Corporation tax payable _ - : -

Tax on loss
(b) Reconciliation of effective tax rate:

The tax assessed for the year is higher than (2017: higher than) the standard rate of corporation tax in
the UK of 19.25%. The differences are explained below:

2018 : 2017

£ £

Loss before tax (19,968) (41,001)
Loss before tax multiplied by standard rate of corporation tax in the

UK of 19% (2017:19.25%) , ' o (3,794) - (7,899)

Permanent differences ~ 3,794 (7,893)

Tax on loss ' : - .

The main rate of corporation tax was reduced from a hybrid rate of 19.25% (2017) to 19% for the
calendar year 2018. Legislation to reduce the main rate of corporation tax to 17% from 1 April 2020 was
.inctuded in the Finance Act 2016. There is no deferred tax impact within the company.

7 Creditors: amounts falling due within one year

2018 2017
S £
Demand deposit o 64,488 43,731

The demand deposit relates to amounts owed to group undertakings. Other amounts owed to group
undertakings are unsecured, interest free, have no fixed repayment terms and are repayable on
demand. . -

(AN



Technip Services Limited

Notes to the financial statements
for the year ended 31 December 2018 (contlnued

- 10

Called up share capital

2018 2017

' £ £
Unpaid share capital
100 (2017: 1005 ordinary shares of £1 each o 100 - 100

Ultimate parent company

The immediate parent undertakmg is Technip UK L|m|ted a company mcorporated in the United
Kingdom. :

The uitimate parent undertaking and controlling entity is TechnipFMC plc, a company incorporated in
the United Kingdom. The consolidated financial statements of TechnipFMC plc are -available for
inspection at www.morningstar.co.uk/uk/NSM, and can also be found on the TechnipFMC websne

(investors.technipfmc.com).

Changes in accountmg policies

(a) IFRS 15 Revenue from Contracts with Customers

The company has adopted IFRS 15 Revenue from Contracts with Customers from 1 January 2018
which resulted in no material changes in accounting policies or adjustments to the amounts recognised
in the financial statements. In accordance with the transition provisions in IFRS 15, the company has
adopted the new rules under the modified retrospective approach.

(b) IFRS 9 Financial Instruments

The company has adopted IFRS 9 Financial Instruments from 1 January 2018 which resulted in no

material changes in accounting policies and adjustments to the amounts recognised in the financial
statements. ’

IFRS 9‘replaces the provisions of IAS 39 that relate to the recognition, classification and measurement

. of financial assets and financial liabilities, derecognition of financial instruments, impairment of financial

assets and hedge accounting.

Upon adoption of IFRS 9 Financial Instruments, no adjustments were made to 'any of the financial

" statement line items, thus prior year financial statements have not been, nor needed to be re-stated.

Impairment of finanbial assets

The company does not have any finangial assets that are subject to IFRS 9's new expected credit loss
model.

. While cash.and cash equivalents are also subject to the impairment reqwrements of IFRS 9, the

identified impairment loss was immaterial.
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