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3DS Financial Services EMEA Ltd
Strategic report for the year ended 31 December 2018 (continued)

The directors present their Strategic report of 3DS Financial Services EMEA Ltd (“the Company”) for
the year ended 31 December 2018.

Principal activities
The principal activity of the Company is to manage intercompany loans.
Business ethics

The Company’s commitment to professional ethics and business citizenship is formalized through
procedures regarding corporate governance, distributed to all the Company's employees and
“Principles of Enterprise Social Responsibility” on the Company’'s group internet site. This
commitment is also evidenced by the Company’s ethical and compliance awareness training for the
Company’s new hires and by targeted training given to employees who are the most exposed to
ethical risks in connection with their daily activities.

Business Code of Conduct and professional equality

The Business Code of Conduct, backed up by specific policies, is intended to serve as the reference
for each Company employee to guide his conduct and his interactions in connection with his
activities. It recalls the group culture based on mutual respect, fairness and the diversity of its
employees. In this context, it is established as a principle that hiring, training, promotion,
assignments and other decisions regarding work are based on the competence, talent and results
demonstrated by employees and their professional motivations, with no discrimination, harassment
or intimidation. The Company is particularly attentive to the health and safety of its employees, in
their work conditions and environment, and respect for their privacy, particularly as regards the
protection of personal data.

Business review
During the year the Company continued to manage intercompany loans.
Results and dividends

The profit for the financial year ended 31 December 2018 amounted to €4,714,000 (2017:
€4,952,000). The directors have not recommended the payment of a dividend.

Key Performance Indicators

Given the straightforward nature of the business, the Company’s directors are of the opinion that
analysis using KPIs is not necessary for an understanding of the development, performance or
position of the business.

Principal risks and uncertainties

In June 2016, the UK voted to leave the European Union. It will take time for the implications of the
Brexit negotiations to become clear. The Company will continue to stay alert to both the risks and the
opportunities that the uncertainty regarding the impact of Brexit brings with it to the Company’s
markets.



3DS Financial Services EMEA Ltd
Strategic report for the year ended 31 December 2015 (continued)

Future developments of the Company
The Company will continue to manage intercompany loans.
Post balance sheet events

On 3 June 2019, the Company reduced its share capital by €300,000,000 by reducing its nominal
value of shares from €1 each to €0.06250157 and subsequently paying a dividend of €300,000,000
in cash on 6 June 2019.

Financial risk management

The Company's operations expose it to a variety of financial risks that include the effects of changes
in credit risk, foreign exchange risk, and interest rate cash flow risk. The Company has derivative
financial instruments to manage currency risk. Given the size of the Company, the directors have not
delegated the responsibility of monitoring financial risk management to a sub-committee of the
board. The policies set by the board of directors are implemented by the Company's finance
department. The department has a policy and procedures manual that sets out specific guidelines to
manage interest rate risk, credit risk and circumstances where it would be appropriate to use
financial instruments to manage these.

Credit risk

The Company has implemented policies that require appropriate credit checks on potential group
companies that require financing from the Company. The amount of exposure to any individual
counterparty is subject to a limit, which is reassessed annually by the board or the finance
department depending on the level of risk. '

Foreign exchange risk

The Company is exposed to foreign exchange risk as a consequence of its operations. The
Company manages this risk by ensuring loans in foreign currencies are as far as possible matched
and by taking out foreign currency forward contracts (note 13).

Interest rate cash flow risk

The Company has both interest bearing assets and interest bearing liabilities. Interest bearing assets
comprise of cash balances and loans issued to other group companies, all of which earn interest at
floating rates. The Company has a policy of maintaining debt at fixed rate to ensure certainty of
future interest cash flows. The directors will revisit the appropriateness of this policy should the
Company's operations change in size or nature.
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On Behalf of the Board
Jane Jenkins
Director

Date: 24 July 2019

Registered in England and Wales
Registered number: 09666778




3DS Financial Services EMEA Ltd
Directors’ report for the year ended 31 December 2018

The directors present their report of 3DS Financial Services EMEA Ltd (“the Company”) for the year
ended 31 December 2018.

Directors

Directors of the Company all of whom served throughout the year and subsequently to the date of
signing the financial statements, unless otherwise stated, are listed below:

John Cyril Christian Colleemallay
Jane Jenkins

Directors’ indemnities

Dassault Systemes SE indemnifies officers of subsidiary companies against liabilities arising from
the conduct of Dassault Systemes SE’s business, to the extent permitted by law, by the placing of
directors’ and officers’ insurance. The insurance indemnifies individual directors’ and officers’
personal legal liability and cost for claims arising out of actions taken in connection with the business
of Dassault Systéemes SE and its subsidiaries.

Financial risk management
Financial risk management is described in the Strategic Report on page 3.
Statement of directors’ responsibilities in respect of the financial statements

The directors are responsible for preparing the Annual Report and the financial statements in
accordance with applicable law and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under
that law the directors have prepared the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS
102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”, and applicable
law). Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and of the profit or
loss of the company for that period. In preparing the financial statements, the directors are required
to:

¢ select suitable accounting policies and then apply them consistently;

¢ state whether applicable United Kingdom Accounting Standards, comprising FRS 102, have been
followed, subject to any material departures disclosed and explained in the financial statements;

e make judgements and accounting estimates that are reasonable and prudent; and

¢ prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements comply
with the Companies Act 2006.



3DS Financial Services EMEA Ltd
Directors’ report for the year ended 31 December 2018 (continued)

Statement of disclosure of information to auditors

In the case of each director in office at the date the Directors’ Report is approved:

e so far as the director is aware, there is no relevant audit information of which the company’s
auditors are unaware; and

e they have taken all the steps that they ought to have taken as a director in order to make '
themselves aware of any relevant audit information and to establish that the company’s auditors
are aware of that information.

=

On Behalf of the Board
Jane Jenkins

Director
Date: 24 July 2019

Registered in England and Wales
Registered number: 09666778



3DS Financial Services EMEA Ltd

Independent auditors’ report to the members of 3DS Financial
Services EMEA Ltd

Report on the financial statements
Opinion
In our opinion, 3DS Financial Services EMEA Ltd’s financial statements:

e give a true and fair view of the state of the company’s affairs as at 31 December 2018 and of its
profit for the year then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland”, and applicable law); and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual report and financial statements
(the “Annual Report”), which comprise: the balance sheet; the profit and loss account; the statement
of changes in equity for the year ended 31 December 2018; and the notes to the financial
statements, which include a description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)")
and applicable law. Our responsibilities under 1SAs (UK) are further described in the Auditors’
responsibilities for the audit of the financial statements section of our report. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence :

We remained independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, which includes the FRC’s Ethical
Standard, and we have fulfiled our other ethical responsibilities in accordance with these

requirements.
Conclusions relating to going concern

ISAs (UK) require us to report to you when:

e the directors' use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

o the directors have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the company's ability to continue to adopt the going
concern basis of accounting for a period of .at least twelve months from the date when the
financial statements are authorised for issue.

We have nothing to report in respect of the above matters.

However, because not all future events or. conditions can be predicted, this statement is not a
guarantee as to the company's ability to continue as a going concern. For example, the terms on
which the United Kingdom may withdraw from the European Union are not clear, and it is difficult to
evaluate all of the potential implications on the company's trade, customers, suppliers and the wider
economy.



3DS Financial Services EMEA Ltd

Independent auditors’ report to the members of 3DS Financial
Services EMEA Ltd (continued)

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial
statements and our auditors’ report thereon. The directors are responsible for the other information.
Our opinion on the financial statements does not cover the other information and, accordingly, we do
not express an audit opinion or, except to the extent otherwise explicitly stated in this report, any
form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. If we identify an apparent material inconsistency or material misstatement, we
are required to perform procedures to conclude whether there is a material misstatement of the
financial statements or a material misstatement of the other information. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report based on these responsibilities.

With respect to the Strategic Report and Directors’ Report, we also considered whether the
disclosures required by the UK Companies Act 2006 have been included.

Based on the responsibilities described above and our work undertaken in the course of the audit,
ISAs (UK) require us also to report certain opinions and matters as described below.

Strategic Report and Directors’ Report

In our opinion, based on the work undertaken in the course of the audit, the information given in the
Strategic Report and Directors’ Report for the year ended 31 December 2018 is consistent with the
financial statements and has been prepared in accordance with applicable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we did not identify any material misstatements in the Strategic Report and
Directors’ Report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the statement of directors’ responsibilities in respect of the financial
statements, the directors are responsible for the preparation of the financial statements in
accordance with the applicable framework and for being satisfied that they give a true and fair view.
The directors are also responsible for such internal control as they determine is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s
ability to continue as a going concern, disclosing as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the
company or to cease operations, or have no realistic alternative but to do so.



3DS Financial Services EMEA Ltd

Independent auditors’ report to the members of 3DS Financial
Services EMEA Ltd (continued)

Responsibilities for the financial statements and the audit (continued)

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
FRC's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’
report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a
body in accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose.
We do not, in giving these opinions, accept or assume responsibility for any other purpose or to any
other person to whom this report is shown or into whose hands it may come save where expressly
agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:
¢ we have not received all the information and explanations we require for our audit; or

e adequate accounting records have not been kept by the company, or returns adequate for our
audit have not been received from branches not visited by us; or

e certain disclosures of directors’ remuneration specified by law are not made; or

+ the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

S IMoA EW‘S
R

Simon Evans (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Birmingham

Date: 24 July 2019



3DS Financial Services EMEA Ltd

Profit and loss account
for the year ended 31 December 2018

Note €000 €000
Continuing operations
Interest receivable and similar income 5 5,748 6,366
Interest payable and similar expenses 6 (225) (137)
Net interest income 5,523 6,229
Administrative expenses (199) (183)
Profit on ordinary activities before taxation 7 5,324 6,046
Tax on profit on ordinary activities 8 (610) (1,094)
Profit and total comprehensive income for the 4714 4,952

financial year

All of the above amounts relate to continuing operations.

The notes on pages 12 to 20 are an integral part of these financial statements.



3DS Financial Services EMEA Ltd

Balance sheet
as at 31 December 2018

. 201 2017
Note €000 Eo00
Current assets
S:;tors: amounts falling due after more than one 10 383,854 439,233
“Debtors: amounts falling due within one year 11 202,396 142,844
Cash at bank and in hand 353 261
586,603 582,338
Creditors: amounts falling due within one year 12 (385) (834)
Net current assets 586,218 581,504
Net assets 586,218 581,504
Capital and reserves
Called up share capital 14 320,001 320,001
Share premium account 253,000 253,000
Retained earnings ' 13,217 8,503
Total shareholders’ funds 586,218 581,504

The notes on pages 12 to 20 are an integral part of these financial statements.

The financial statements on pages 9 to 20 were approved by the board of directors and authorised
for issue on 24 July 2019 and signed on its behalf by

—_—~—
TN

Jane Jenkins
Director

Registered in England and Wales
Registered number: 09666778
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3DS Financial Services EMEA Ltd

Statement of changes in equity
for the year ended 31 December 2018

Share
Called up premium Retained
share capital account earnings Total equity

Note €000 €000 €000 €000
Balance as at 1 A
January 2017 . 320,001 253,000 3,551 © 576,552
Profit for the financial
year - - 4,952 4,952
Total comprehensive
income for the year - - 4,952 4,952
Balance as at 31
December 2017 320,001 253,000 8,503 581,504
Balance as at 1
January 2018 320,001 253,000 8,503 581,504
Profit for the financial ) i 4714 4714
year
Total comprehensive
income for the year ) ) 4714 4714
Balance as at 31 320,001 253,000 13,217 586,218

December 2018

Called up share capital - the nominal value of shares issued by the company that has been called
up.

Share premium account - the excess of cash proceeds receivable on a share issue over the
nominal value of shares allotted.

Retained earnings - the net profits and losses of the Company reported in the profit and loss
account to date.

The accounting policies and the notes on pages 12 to 20 form part of these financial statements.

1"



Note 1

Note 2

Note 3

3DS Financial Services EMEA Ltd

Notes to the financial statements
for the year ended 31 December 2018 (continued)

General Information

3DS Financial Services EMEA Ltd (‘the Company’) has been established to manage intercompany
loans.

The Company is a private limited company incorporated in England and Wales. The address of its
registered office is Unit 334, Cambridge Science Park, Milton Road, Cambridge, Cambridgeshire,
CB4 OWN.

Statement of compliance

The individual financial statements of the Company have been prepared in compliance with United
Kingdom Accounting Standards, including Financial Reporting Standard 102, “The Financial
Reporting Standard applicable in the United Kingdom and the Republic of Ireland” (“FRS 102”) and
the Companies Act 2006.

Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

Basis of accounting

The financial statements have been prepared on the going concern basis, under the historical cost
convention, and in accordance with the Companies Act 2006 and applicable accounting standards in
the United Kingdom.

The preparation of financial statements in conformity with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of
applying the Company’s accounting policies. The areas involving a higher degree of judgement or
complexity, or areas where assumptions and estimates are significant to the financial statements are
disclosed in note 4.

The principal accounting policies, which have been applied consistently throughout the year, are set
out below.

Reduced disclosure exemptions for qualifying entities under FRS 102
FRS 102 allows a qualifying entity certain disclosure exemptions. The following exemptions under
FRS 102 paragraph 1.12 have been applied in the preparation of these financial statements:

¢ not to disclose a reconciliation of the number of shares outstanding at the beginning and end of
the period

e not to present a statement of cash flows

e not to present certain disclosures financial instrument disclosures

¢ not to present disclosures of key management personnel compensation.

The Company is a wholly owned subsidiary of Dassault Systemes UK Limited, who in turn is a wholly

owned subsidiary of Dassault Systémes SE. The Company is included in the consolidated financial
statements of Dassault Systémes SE, which are publicly available (see note 16).

12



Note 3

3DS Financial Services EMEA Ltd

Notes to the financial statements
for the year ended 31 December 2018 (continued)

Summary of significant accounting policies (continued)

Related party transactions
The Company discloses transactions with related parties which are not wholly owned with the same
group. It does not disclose transactions with members of the same group that are wholly owned
(FRS 102 paragraph 33.1A).

Interest receivable
Interest income is recognised in the profit and loss account using the effective interest method.

Interest payable
Interest payable is recognised in the profit and loss account over the term of the debt using the
effective interest method so that the amount charged is at a constant rate on the carrying amount.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and short-term deposits which are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in
value.

Taxation
Taxation expense for the year comprises current and deferred tax recognised in the reporting period.

Current tax is the amount of income tax payable in respect of the taxable profit for the year or prior
years, where applicable. Tax is calculated on the basis of tax rates and laws that have been enacted
or substantively enacted by the year end.

Deferred tax is recognised on all timing differences at the reporting date except for certain
exceptions. Unrelieved tax losses and other deferred tax assets are only recognised when it is
probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Deferred tax is measured using tax rates and laws that have been enacted or
substantively enacted by the year end and that are expected to apply to the reversal of the timing
difference.

Employees
There are currently no employees of 3DS Financial Services EMEA Ltd (2017: none).

Foreign currency
The Company's functional and presentation currency is the Euro.

Monetary assets and liabilities denominated in foreign currencies are translated into euros (€) at
rates of exchange ruling at the balance sheet date. Transactions in foreign currencies are translated
into euros at the rate ruling on the date of the transaction. Exchange gains and losses are
recognised in the profit and loss account.

Financial instruments
The Company has chosen to adopt sections 11 and 12 of FRS 102 in respect of financial
instruments.



Note 3

Note 4

Note 5

3DS Financial Services EMEA Ltd

Notes to the financial statements
for the year ended 31 December 2018 (continued)

Summary of significant accounting policies (continued)

Financial assets

Basic financial assets, including cash and bank balances and intercompany loans, are initially
recognised at transaction price, unless the arrangement constitutes a financing transaction, where
the transaction is measured at the present value of the future receipts discounted at a market rates
of interest.

The Company classifies its financial assets as loans and receivables. The Company does not hold
financial assets for trading purposes. Loans and receivables are non-derivative financial assets with
fixed or determinable payments that are not quoted in an active market.

Such assets are subsequently carried at amortised cost using the effective interest method.

At the end of each reporting period financial assets measured at amortised cost are assessed for
objective evidence of impairment. If an asset is impaired the impairment loss is the difference
between the carrying amount and the present value of the estimated cash flows discounted at the
asset’s original effective interest rate. The impairment is recognised in profit or loss.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the assets
expire or are settled, or (b) substantially ali the risk and regards of the ownership of the asset are
transferred to another party or (c) control of the asset has been transferred to another party who has
the practical ability to unilaterally sell the asset to an unrelated third party without imposing additional
restrictions.

Financial liabilities
Basic financial liabilities are initially recognised at transaction price.

Derivatives, including forward foreign exchange contracts are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and
are subsequently re-measured at their fair value. Changes in the fair value of derivatives are
recognised in profit or loss in finance costs or income as appropriate.

Share capital and distributions to equity holders

Ordinary shares are classified as equity. Dividends and other distributions to the Company’s
shareholders is recognised as a liability in the financial statements in the period in which the dividend
and other distributions are approved by the shareholders. These amounts are recognised in the
statement of changes in equity.

Critical accounting judgements and estimation uncertainty

The Company has no critical accounting judgments or estimates, however, estimates and
judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

Interest receivable and similar income

2018 2017
€000 €000
Interest on intercompany loans 5,613 6,252
Gains on derivative financial instruments 135 6
Foreign exchange gains arising from financing transactions - 108
5,748 6,366

14



Note 6

Note 7

Note 8

3DS Financial Services EMEA Ltd

Notes to the financial statements

for the year ended 31 December 2018 (continued)

Interest payable and similar expenses

2018 2017
€000 €000
Losses on derivative financial instruments 2 137
" Foreign exchange differences on intercompany loans 223 -
225 137
Profit on ordinary activities before taxation
Profit on ordinary activities before taxation is stated after charging:
2018 2017
€000 €000
Foreign exchange losses 145 32
Auditors’ remuneration — statutory audit 8 8
Auditors’ remuneration for non-audit services was €nil (2017: €nil).
Tax on profit on ordinary activities
Tax expense included in profit or loss
2018 2017
€000 €000
Current tax:
UK corporation tax on profit for the year
Current tax on profit for the year of 19% (2017: 19.25%) 925 1,151
Amounts in respect of prior periods (315) (57)
Tax on profit on ordinary activities 610 1,094
Reconciliation of tax charge
2018 2017
. €000 €000
The tax assessed for the year is the less than (2017: less
than) the standard rate of corporation tax in the UK of 19%
(2017: 19.25%). The differences are explained below:
Profit on ordinary activities before taxation 5,324 6,046
Profit on ordinary activities multiplied by the standard rate of 1.012 1164
corporation taxation in the UK of 19% (2017: 19.25%) ’ ’
Expenses not deductible for tax purposes 8 -
Income not taxable - (6)
Group relief (93) -
Adjustment in respect of prior periods (315) (57)
Effect of exchange rate change on opening balance (2) (7)
Total tax charge for the year 610 1,094

15



Note 8

Note 9

3DS Financial Services EMEA Ltd

Notes to the financial statements
for the year ended 31 December 2018 (continued)

Tax on profit on ordinary activities continued

Tax rate changes

The tax rate for the current year is lower than the prior year, due to changes in the UK corporation tax
rate, which decreased from 20% to 19% from 1 April 2017.The corporation tax rate for the year ended
31 December 2018 was 19% for the whole of that year. The Finance Bill 2019 was substantively
enacted in February 2019 and included reductions to the main rate of corporation tax from 19% to
17% from 1 April 2020. Deferred taxes at the balance sheet date have been measured using rates and
laws that were substantively enacted at 31 December 2018.

Employee information

The monthly average number of staff employed by the Company during the financial year is nil
(2017: nil).

No salaries or wages have been paid to employees, including the directors, during the financial year
(2017: €nil).

The directors are employed by other group companies and they are remunerated by other group
companies.

Although there are no employees of the Company, employees of other companies of the Dassault

Systemes Group have worked for the Company and related costs have been recharged to the
Company by the relevant Dassault Systémes Group companies.

16



3DS Financial Servic;es EMEA Ltd

Notes to the financial statements
for the year ended 31 December 2018 (continued)

Note 10 Debtors: amounts falling due after more than one year

2018 2017
€000 . €000
Amounts owed by group undertakings 383,854 439,233

Amounts owed by group undertakings at 31 December 2018 include the following loans:

A loan to Dassauit Systemes Deutschland GmbH of €284,000,000 (2017: €284,000,000) which
bears interest at a rate of 1.0% (2017: 1.0%) and has a maturity date of 30 September 2021.

A loan to Dassault Systemes AB of SEK 246,000,000 which bears interest at a rate of 2.53% (2017:
2.53%) and has a maturity date of 31 December 2025.

A loan to Dassault Systemes Espana S.L.U. of €15,470,000 which bears interest at a rate of 1.262%
and has a maturity date of 31 December 2021.

A loan to Dassault Systemes B.V. of €59,000,000 which bears interest at a rate of 1.8965% and has
a maturity date of 31 December 2024.

Loans to Dassault Systemes Sp Z.0.0. of PLN 6,000,000, which bear interest at a rate of 3.321%
and mature on 31 December 2024,

Amounts owed by group undertakings at 31 December 2017 include the following loans:

A loan to Dassault Systemes Deutschland GmbH of €335,000,000, of which €51,000,000 bears
interest at a rate of 1.1815% and has a maturity date of 31 December 2019, and €284,000,000 bears
interest at a rate of 1.0% and has a maturity date of 30 September 2021.

A loan to Dassault Systemes AB of SEK 246,000,000 which bears interest at a rate of 2.53% (and
has a maturity date of 31 December 2025.

A loan to Dassault Systemes Espana S.L.U. of €17,370,000 of which €15,470,000 bears interest at a
rate of 1.16% and has a maturity date of 31 December 2021, and €1,900,000 bears interest at a rate
of 1.18% and has a maturity date of 31 December 2021.

A loan to Dassault Systemes B.V. of €59,000,000 (2017: €59,000,000) which bears interest at a rate
of 1.8965% and has a maturity date of 31 December 2024.

A loan to Dassault Systemes Sp Z.0.0. of PLN 12,000,000, of which PLN 4,000,000 bears interest at
a rate of 3.321% and has a maturity date of 31 December 2024, PLN 2,000,000 bears interest at a
rate of 3.6223% and has a maturity date of 31 December 2024, PLN 4,000,000 bears interest at a
rate of 4.335% and has a maturity date of 31 December 2024, and PLN 2,000,000 bears interest at a
rate of 3.4796% and has a maturity date of 31 December 2024.
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Note 11

3DS Financial Services EMEA Ltd

Notes to the financial statements
for the year ended 31 December 2018 (continued)

Debtors: amounts falling due within one year

2018 2017

€000 €000

Amounts owed by group undeﬁakings 202,388 142,833
Derivative financial instruments (note 13) 8 11
202,396 142,844

Amounts owed by group undertakings at 31 December 2018 include the following loans:

A loan to Dassault Systemes Deutschland GmbH of €51,000,000 (2017: €51,000,000) bears
interest at a rate of 1.1815% and has a maturity date of 31 December 2019.

A loan to Dassault Systemes Middle East FZ-LLC of AED 4,000,000 which bears interest at a rate
of 3.5280% and has a maturity date of 31 December 2019.

A loan to Dassault Systemes Middle East FZ-LLC of AED 2,000,000 which bears interest at a rate

* of 4.2307% and has a maturity date of 27 June 2019.

Amounts owed by group undertakings at 31 December 2017 include the following loans:

A loan to Dassault Systemes Middle East FZ-LLC of AED 4,000,000 which bears interest at a rate
of 3.10986% and has a maturity date of 31 December 2018.

A loan to Dassault Systemes AB of SEK 25,900,000 which bears interest at a rate of 1.0% and has
a maturity date of 29 June 2018.

All other amounts are unsecured, interest free and repayable on demand.

Note 12 Creditors: amounts falling due within one year

2018 2017
€000 €000
UK corporation tax 187 501
Derivative financial instruments (note 13) 186 322
Accruals and deferred income 4 12 11

385 834
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Note 13

3DS Financial Services EMEA Ltd

Notes to the financial statements

for the year ended 31 December 2018 (continued)

Financial instruments

The Company has the following financial instruments:

2018 2017
€000 €'000

Financial assets

Non-basic financial instruments — fair value through profit

or loss:

- Derivative financial instruments 8 1

Basic financial instruments — amortised cost:

- Amounts owed by group undertakings (falling due after 383,854 439,233

one year) .
- Amounts owed by group undertakings (falling due within 202,388 142,833
one year)
- Cash at bank and in hand 353 261
586,603 582,388

Financial liabilities

Non-basic financial instruments - fair value through profit

or loss

- Derivative financial instruments (186) (322)

Basic financial instruments — amortised cost

- Accruals (12) (11)
(198) (333)

Currency forward contracts

At 31 December 2018 the company had entered into three forward foreign currency rate swaps in
relation to the principal amounts of the SEK, PLN and AED loans mentioned above with a final
maturity date at the end of March 2019. The fair value of the currency rate swaps was a financial
asset of €8,132 (AED and PLN) and a financial liability of €186,912 (SEK).

Note 14 Called up share capital

Note 15

2018 2017
€000 €'000
Authorised, allotted, called up and fully paid:
320,000,501 (2017: 320,000,501} ordinary shares of €1 320,001 320,001

each

Post balance sheet events

On 3 June 2019, the Company reduced its share capital by €300,000,000 by reducing its nominal
value of shares from €1 each to €0.06250157 and subsequently paying a dividend of €300,000,000

in cash on 6 June 2019.
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3DS Financial Services EMEA Ltd

Notes to the financial statements
for the year ended 31 December 2018 (continued)

Note 16 Ultimate parent company and controlling party

The Company is a wholly owned subsidiary of its immediate parent company, Dassault Systémes
UK Limited, and of its ultimate parent company and controlling party, Dassault Systémes SE, a
European company incorporated under the laws of France, listed on Euronext Paris.

Financial statements may be obtained from their registered office at 10 rue Marcel Dassault, 78140
Vélizy-Villacoublay, France or at www.3ds.com.

Dassault Systéemes SE is controlled by Groupe Industriel Marcel Dassault SAS whose registered
office is located at 9 Rond-Point des Champs-Elysées Marcel Dassault, 75008 Paris, France, as
holder of the majority of the voting rights at the shareholder meetings of Dassault Systémes SE as at
31 December 2018.
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