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CREATIVE FOODS EUROPE LIMITED

STRATEGIC REPORT
FOR THE 52 WEEK PERIOD ENDED 29 DECEMBER 2018

The directors present the Strategic Report for the 52 week period ended 29 December 2018.

Fair review of the business

The results and financial position of the company are as shown in the annexed financial statements. The
company made a loss for the financial period of £589,441 (2017: £510,498). At the balance sheet date the
company held net assets of £7,624,222 (2017: £8,213,663).

Financial instruments and risk management
The company's financial instruments at the balance sheet date comprised cash and liquid resources. The main
purpose of these financial instruments is to provide working capital for the group's activities.

The main risks from the company's financial instruments are credit and liquidity risk. In common with businesses
of similar size, these risks are managed by the board, which sets the policies and circumstances for the use of
financial instruments and which are monitored and reviewed on an ongoing basis.

The company has no exposure to publicly quoted equity securities as it holds no such financiai assets.

Liguidity and cash flow risk

The company's policy is to maintain a balance between the flexible use of available funding and the early
repayment of such borrowings, so far as it is prudent to do so. Short term flexibility is achieved by negotiating
credit terms with suppliers.

Borrowing facilities
The company is abte to borrow via an intercompany toan facility with Gands (U.K.).

Future developments
The company will continue providing management and financial services to its operating divisions.

Key performance indicators

The key financial indicators, used by management to monitor performance and to assess risks, are the profity
loss for the financial period and the level of net assets held by the company at the year end. The analysis of
these is discussed in the fair review of the business.

RA addock
Director

Date: 07/5?// 4




CREATIVE FOODS EUROPE LIMITED

DIRECTORS' REPORT
FOR THE 52 WEEK PERIOD ENDED 29 DECEMBER 2018

The directors present their annual report and financial statements for the 52 week pertiod ended 29 December
2018.

Principal activities
The principal activity of the company continued to be that of a holding company.

Directors
The directors who held office during the 52 week period and up to the date of signature of the financial
statements were as follows:

K L Cahill

W B Coulten (Appointed 17 January 2018}
S A DeMeulenaere

R A P Maddock

D G McDonald

C A Robinson {Resigned 26 January 2018)
K R Scott

Results and dividends
The results for the 52 week period are set out on page 4.

No ordinary dividends were paid. The directors do not recommend payment of a final dividend.

Matters of strategic importance

Information in relation to the fair review of the business, future developments and financial instruments and risk
management policies of the company, required by Schedule 7 of the Large and Medium-sized Companies and
Groups (Accounts and Reports) Regulations 2008, has been included in the separate Strategic Report in
accordance with section 414C(11) of the Companies Act 2008.

On behalf of the board

R A P Matidock




ACCOUNTANT'S REPORT TO THE BOARD OF DIRECTORS OF CREATIVE FOODS
EUROPE LIMITED ON THE UNAUDITED FINANCIAL STATEMENTS FOR THE 52
WEEK PERIOD ENDED 29 DECEMBER 2018

In order to assist you to fulfil your duties under the Companies Act 2006 ("the Act"), we prepared for your
approval the financial statements of Creative Foods Europe Limited which comprise the Statement of
Comprehensive income, the Statement of Financial Position, the Statement of Changes in Equity and the
related notes in accordance with the financial reporting framework set out therein from the company's
accounting records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professional reguirements which are detailed at http://www.icaew.com/en/
members/regulations-standards-and-guidance.

This report is made solely to the Board of Directors of Creative Foods Europe Limited, as a body, in accordance
with the terms of our engagement letter dated 21 December 2017. Our work has been undertaken solely to
prepare for your approval the financial statements of Creative Foods Europe Limited and state those matters
that we have agreed to state to them in accordance with ICAEW Technical Release 07/16 AAF. This report
should not therefore be regarded as suitable to be used or relied on by any other party wishing to acquire any
rights against RSM UK Tax and Accounting Limited for any purpose or in any context. Any parly other than the
Board of Directors which obtains access to this report or a copy and choases to rely on this report (or any part of
it} will do so at its own risk. To the fullest extent permitted by law, RSM UK Tax and Accounting Limited will
accept no respansibility or fiability in respect of this report to any other party and shall not be liable for any loss,
damage or expense of whatsoever nature which is caused by any person’s reliance on representations in this
report.

It is your duty to ensure that Creative Foods Europe Limited has kept adequate accounting records and to
prepare statutory financial statements that give a true and fair view of the assets, liahilities, financial position and
ioss of Creative Foods Europe Limited under the Act. You consider that Creative Foods Europe Limited is
exempt from the statutory audit requirement for the 52 week period.

We have not been instructed to carry out an audit or a review of the financial statements of Creative Foods
Europe Limited. For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opinion on the
statutory financial statements.

Jomme oy

RSM UK Tax and Accounting Limited
Chartered Accountants

One London Square

Cross Lanes

Guildford

Surrey

Gl I

V-4




CREATIVE FOODS EUROPE LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE 52 WEEK PERIOD ENDED 29 DECEMBER 2018

52 week
period
ended

29 December

2018
Notes £

Administrative expenses {3,359)
Exceptional item 3 -
Operating loss {3,359)
Investment income 5 -
Finance costs 6 {725,072)
Loss before taxation (728,431)
Taxation 7 141,571

Loss for the financial period 15 (586,860)

52 week
period
ended

30 December
2017
£

(44,099)
(45,429)

(89,528)

52
(635,433)

(724,909)

214,411

(510,498)




Company Registration No. 08493072

CREATIVE FOODS EUROPE LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 29 DECEMBER 2018

Non-current assets
Investments

Current assets

Trade and other receivables
Cash and cash equivalents
Current liabilities

Net current assets

Total assets less current liabilities

Non-current liabilities

Net assets

Equity

Calied up share capital
Share premium account
Retained earnings

Total equity

Notes

10

11

12

14
15
15

2018

£ £

32,461,181
9,027,333
1,530
9,028,863
(4,845,417)

4,183,446

36,644,627

(29.017.824)

7.626,803

1,001
4,599,000
3,026,802

7,626,803

2017
£ £
32,461,181
9,172,393
9,364
9,181,757
(4,911,451)
4,270,306
36,731,487

(28,517,824}

8,213,663

1,001
4,599,000
3,613,662

8,213,663

For the financial period ended 28 December 2018 the company was entitled to exemption from audit under
section 479A of the Companies Act 2006 relating to subsidiary companies.

The shareholder has not required the company te obtain an audit of its financial statements for the 52 week
pericd in question in accordance with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements were approved by the board of directers and authorised for issue on Oﬁt (C"\\“(’\

and are signed on its behalf by:

Director




CREATIVE FOODS EUROPE LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE 52 WEEK PERIOD ENDED 29 DECEMBER 2018

Share Share  Retained Total
capital premium earnings
account
£ £ £ £

Balance at 1 January 2017 1,001 4,589,000 4,124,160 8,724,161
Period ended 30 December 2017:
Loss and total comprehensive income for the
period - - (510,498) (510,498)
Balance at 30 December 2017 1,001 4,599,000 3,613,662 8,213,663
Period ended 29 December 2018:
Loss and total comprehensive income for the
period - - (586,860} (586,860}

Balance at 29 December 2018 1,001

4,599,000

3,026,802 7,626,803




CREATIVE FOODS EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE §2 WEEK PERIOD ENDED 29 DECEMBER 2018

1 Accounting policies

Company information

Creative Foods Europe Limited is a private company limited by shares and is registered and incorporated
in England and Wales. The registered office is 10 Watchmoor Park, Riverside Way, Camberley, Surrey,
GU15 3YL.

The company's principal activities and nature of its operations are disclosed in the Directors’ Report.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the
Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Exemptions for qualifying entities under FRS 102

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the
parent of that group prepares publicly available consolidated financial statements, including this company,
which are intended to give a true and fair view of the assets, liabilities, financial position and profit or loss of
the group. The company has therefore taken advantage of exemptions from the following disclosure
requirements:

* Section 4 ‘Statement of Financial Position' — Reconciliation of the opening and closing number of
shares;

* Section 7 ‘Statement of Cash Fiows' — Presentation of a statement of cash flow and related notes
and disclosures;

* Section 11 'Basic Financial Instruments’ and Section 12 'Other Financial Instrument Issues’ —
Carrying amounts, interest income/expense and net gains/losses for each category of financial
instrument; basis of determining fair values; details of collateral, loan defaults or breaches, details
of hedges, hedging fair value changes recognised in profit or loss and in other comprehensive
income;

= Section 33 ‘Related Party Disclosures' — Compensation for key management personnel.

The financial statements of the company are consclidated in the financial statements of Gands (U.K.}.
These consolidated financial statements are avaitable from its registered office, Luneburg Way,
Scunthorpe, North Lincolnshire, DN15 8LP.

Preparation of consolidated financial statements

The company has taken advantage of the exemption under section 400 of the Companies Act 2006 not to
prepare consolidated accounts. The financial statements present information about the company as an
individual entity and not about its group.

Creative Foods Europe Limited is a wholly owned subsidiary of Gands (U.K.) and the results of Creative
Foods Europe Limited are inctuded in the consolidated financial statements of Gands (U.K.), an unlimited
company incorporated in England and Wales.




CREATIVE FOODS EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE 52 WEEK PERIOD ENDED 29 DECEMBER 2018

1 Accounting policies (Continued)

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Therefore
the directors continue to adopt the going concern basis of accounting in preparing the financial statements.

Non-current investments

Interests in subsidiaries are initially measured at cost and subsequently measured at cost less any
accumulated impairment losses. The investments are assessed for impairment at each reporting date and
any impairment losses or reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Centrol is the power to govern the financial and
operating policies of the entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-
term interest and where the company has significant influence. The company considers that it has
significant influence where it has the power to participate in the financial and operating decisions of the
associate.

Entities in which the company has a long term interest and shares conitrol under a contractual arrangement
are classified as joinily controlled entities.

Impairments of non-current investments

At each reporting period end date, the company reviews the carrying amounts of its nhon-current
investments to determine whether there is any indication that those assets have suffered an impairment
loss. If any such indication exists, the recoverable amount of the asset is estimated in order o determine
the extent of the impairment loss {if any). If the recoverable amount of the investment is estimated to be
less than its carrying amount, the carrying amount of the investment is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or Joss.

Cash and cash equivalents

Cash and cash equivalents are basic financial instruments and inciude cash in hand, deposils held at calf
with banks, other short-term liquid investments with original maturities of three months or less, and bank
averdrafts. Bank overdrafts are shown within barrowings in current fiabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the company becomes party to the contractual provisions of the
instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or tc realise the asset and settle the liability simultanecusly.

Basic financial assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost
using the effective interest method unless the arrangement constitutes a finanicing transaction, where the
financial asset is measured at the present value of the future receipts discounted at a market rate of
interest.




CREATIVE FOODS EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE 52 WEEK PERIOD ENDED 29 DECEMBER 2018

1 Accounting policies {Continued)

Other financial assets

Other financial assets, including trade investments, are initially measured at fair value, which is normally
the transaction price. Such assets are subseguently carried at fair value and the changes in fair value are
recognised in profit or loss, except that investments in equity instruments that are not publicly traded and
whose fair values cannot be measured reliably are measured at cost less impairment.

Impairment of financial assets
Financial assets are assessed far indicators of impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial assel, the estimated fulure cash flows have been
affected. If an asset is impaired, the impairment loss is the difference between the carrying amount and the
present value of the estimated cash flows discounted at the asset's original effective interest rate. The
impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised.
The impairment reversal is recognised in profit or l0ss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire
or are settled, or when the company transfers the financial asset and substantially all the risks and rewards
of ownership to ancther entity, or if some significant risks and rewards of ownership are retained but control
of the asset has transferred to another party that is able to sell the asset in its entirety to an unrelated third

party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into, An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including trade and other payables, bark loans, loans from fellow group
companies and preference shares that are classified as debt, are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange confracts, are not basic financial
instruments. Derivatives are initiaily recognised at fair value on the date a derivative contract is entered into
and are subsequently re-measured at their fair value. Changes in the fair value of derivatives are
recognised in profit or loss in finance costs or finance income as appropriate, uniess hedge accounting is
applied and the hedge is a cash flow hedge.

Debt instruments where the confractual returns, repayment of the principal, or other terms (such as
prepayment provisions or term extensions) do not meet the conditions to be measured at amortised cost,
are subsequently measured at fair value through profit or loss. Debt instruments may be designated as
being measured at fair value though profit or loss to eliminate or reduce an accounting mismatch or if the
instruments are measured and their performance evaluated on a fair value basis in accordance with a
documented risk management or investment strategy.




CREATIVE FOODS EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE 52 WEEK PERIOD ENDED 29 DECEMBER 2018

1 Accounting policies (Continued)

Derecognition of financial liabilities
Financial liabilities are derecognised when, and only when, the company’s contractual obligations are
discharged, cancelled, or they expire.

Equity instruments

Equity instruments issued by the company are recorded at the fair value of proceeds received, net of
transaction costs. Dividends payable on equity instruments are recognised as liabilities once they are no
longer at the discretion of the company.

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax
assets are recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to profit or loss, except when it relates to jtems charged or
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to
and is also charged or credited to other comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity intends either 1o settle
on the net basis or to realise the asset and settle the liability simultaneously.

Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date.

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is
realised or the hability s settled based on tax rates that have been enacted or substantively enacted by the
reporting date.

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date.
Timing differences are differences between taxable profits and total comprehensive income that arise from
the inclusion of income and expenses in tax assessments in different periods from their recognition in the
financial statements. Deferred tax assets are recognised only to the extent that it is probable that they will
be recovered by the reversal of deferred tax liabilities or other future taxable profits.

2 Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoeing basis. Revisions o accounting
estimates are recognised in the period in which the estimate is revised where the revisicn affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

There are no critical accounting estimates or judgements used in the preparation of these financial
statements.

.10 -



CREATIVE FOODS EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE 52 WEEK PERIOD ENDED 29 DECEMBER 2018

3 Exceptional costs/{income)

2018 2017
£ £
Reorganisation costs - 45,429

The exceptional item in the comparative financial period related to the cost of a fundamental reorganisation
as a result of the group being acquired by OSi Group LLC on 20 December 2016.

4 Employees

There were no employees and no staff costs in the current or prior period.

The directors of the company are remunerated by other group companies and there is no recharge.

5 Investment income
2018 2017
£ £
Interest income
Interest on bank deposits - 52
6 Finance costs
2018 2017
£ £
Interest payable to group undertakings 725,072 635,433
7 Taxation
2018 2017
£ £
Current tax
Adjustments in respect of prior periods (3,016) (67,500)
Group tax relief {139,852) {137,999}
Total current tax (142,868) (205,499}
Deferred tax
Origination and reversal of timing differences 1,450 (8,912)
Changes in tax rates {153) -
Total deferred tax 1,297 (8,912)
Total tax credit (141,571) (214,411)

- -



CREATIVE FOODS EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE 52 WEEK PERIOD ENDED 29 DECEMBER 2018

7 Taxation (Continued)

The tax rate for the current year is fower than the prior year, due to changes in the UK corporation tax rate,

which decreased from 20% to 19% from 1 April 2017.

Changes to the UK corporation tax rates were substantively enacted as part of Finance Bill 2016 {on &
September 2016). These include reductions to the main tax rate, to reduce to 17% from 1 April 2020.
Deferred taxes at the balance sheet date would have been measured using these enacted tax rates and

reflected in these financial statements.

The total tax credit for the 52 week period included in the income statement can be reconciled to the loss

before tax multiplied by the standard rate of tax as follows:

Loss before taxation

Expected tax credit based on the standard rate of corporation {ax in the UK
of 19.00% (2017: 19.25%)

Tax effect of expenses that are not deductible in determining taxable profit
Adjustments in respect of prior years

Effect of change in corporation tax rate

Origination and reversal of temporary differences

Taxation credit for the period

8 Non-current investments
Notes

investments in subsidiaries g

Movements in non-current investments

Cost or valuation
At 30 December 2017 & 29 December 2018

Carrying amount
At 29 December 2018

At 30 December 2017

2018 2017
£ £

(728,431) (724,909)

(138,402) (139,545)

. 3,015
(3,016) (67,500)
(153) (1,469)

- (8,912)

(141,571) (214,411)

2018 2017
£ £

32,461,181 32,461,181

Shares in

group
undertakings

£

32,461,181

32,461,181

32,461,181

-12-



CREATIVE FOODS EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE 52 WEEK PERIOD ENDED 29 DECEMBER 2018

10

Subsidiaries

Details of the company's subsidiaries at 29 December 2018 are as follows:

Name of undertaking Registered
office

Calder Foods Property See below
Limited
Oliver James Foods Limited See below

Proper Pies Limited See below
Allantic Foods Group See below
Limited

Calder Foods Limited See below
Qasis Foods Limited See below
Attantic Foods Limited See below

Atlantic Foods Products See below
Limited

Calder Foods See below
{Manufacturing) Limited

Nature of business

Holding company

Development, manufacture
and sale of 'sous vide' food
products

Development, manufacture
and sale of pies and baked
goods

Providing management and
financial services to group
companies

Dormant company
Development, manufacture
and sale of sauces

importation and sale of food
products

Dormant company

Manufacturing of food
products and sauces

10 Watchmoor Park, Riverside Way, Cambertey, Surrey, GU15 3YL

Class of % Held
shares held Direct Indirect

Ordinary
100.00

Ordinary

100.00
Ordinary

100.00
A Ordinary &
B Ordinary
(non-voting)  100.00
Ordinary
A Qrdinary &
B Ordinary
(non-voting)
Crdinary & A
Ordinary
{non-voting)
Ordinary

Ordinary
10.00

100.00

100.00

100.00

100.00

90.00

The registered office for all subsidiaries is 10 Watchmoor Park, Riverside Way, Camberley, Surrey, GU15

3yL.

Trade and other receivables
Amounts falling due within one year:
Amounts owed by group undertakings

Other receivables
Prepayments and accrued income

Deferred tax asset (note 13)

2018
£

2017
£

8,959,391 9,097,390

2,276
58,051

11,040
55,051

9,019,718 9,163,481

7,615

8,912

9,027,333 9,172,393

-13-



CREATIVE FOODS EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE 52 WEEK PERIOD ENDED 29 DECEMBER 2018

11

12

13

14

Current liabilities

2018 2017

£ £

Trade payables 52,159 -
Amounts owed fo group undertakings 4,793,258 4,811,451

4,845,417 4,911,451

Non-current liabilities

2018 2017
£ £
Amounts owed to group undertakings 29,017,824 28,517,824
Deferred taxation
The major deferred tax liabilities and asssts recognised by the company are:
Assets Assets
2018 2017
Balances: £ £
Short term timing difference 7,615 8,912
2018
Movements in the 52 week period: £
Liability/{Asset) at 30 December 2017 (8,812)
Charge to profit or ioss 1,297
Liability/{Asset) at 29 December 2018 (7,615)

The deferred tax asset set out above relates to timing differences on transition adjustmenis on the
adoption of FRS 102.

Share capital

2018 2017
£ £
Ordinary share capital
Issued and fully paid

1,001 A Ordinary shares of £1 each 1,001 1,001

A Ordinary shares carry full voling rights, rights to dividends and have pricrity on the winding up/sale of the
company.

-14 -



CREATIVE FOODS EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE 52 WEEK PERIOD ENDED 29 DECEMBER 2018

15

16

Reserves

Share premium
Consideration received for shares issued above their nominal value, net of transaction costs.

Retained earnings
Cumulative profit and loss net of distributions to owners.

Ultimate controlling party

The company is a wholly owned subsidiary of Gands (U.K.), an unlimited company incorporated in England
and Wales. Gands (U.K.) is the parent undertaking of the smallest group of which the company is a
member and for which consolidated financial statements are prepared. The financial statements can be
obtained from The Registrar of Companies, Crown Way, Cardiff.

The directors regard OS! Group LLC, a company incorporated in the United States of America, as the
ultimate controfling party, by virtue of its shareholding in the immediate parent undertaking. OSI Group LLC
is the parent undertaking of the largest group of which the company 15 a member and for which
consolidated accounts are prepared. The financial statements of OS] Group LLC are not publicly available.

-15-



