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Strategic report
The directors present their Strategic Report on the company for the year ended 30 September 2018.

Prmclpal actlvmes ‘
The prmclpal actrvtty of* thyssenkrupp Automotive (UK) Limited is that of an mvestment holding company.

Review of business o
The company has contmued to act as the holdmg company for certain UK subsndlarles of thyssenKrupp AG.

The principal nsks of the company relate to the performance of the company’s subsidiary undertaking. The closure provision of
£133,000 held in thyssenkrupp Woodhead Limited was transferred into thyssenkrupp Automotive (UK) Limited in April 2018.
The cost of the closure provision was covered through an intercompany payment to thysserikrupp Automotive (UK) Limited from
a fellow group undertakmg .

The results for the year and the company’s financial position at 30 September 2018 are shown in the attached fi nancial
statements. The Company’s subsidiary, thyssenkrupp Woodhead Limited, was impacted by serious flooding in December 2015
which subsequently has led to closure of operations in the UK resulting in £nil (2017: £n|l) leldends bemg received. On 28
Jurie 2018 thyssenkrupp Woodhead Limited started a voluntary llquldatlon process. .

Key Performance indicators ‘
leen that the prmclpal activity of the entity isa holdmg company KPIs are not actlvely momtored

Prmctpal risks and unceﬂamues

Financial risk management
The company’s operations expose ittoa vanety of ﬂnancral risks that mclude :

Price risk :
The management do not expect any financial risk to the company perfonnance arising from pncmg due to the nature of the
business as a holding company

. Credit risk .
The main cash account is held through intercompany cash pooling. It is therefore not antrcnpated that any credlt arrangements
will be necessary and no risk is seen to be. applicable in thlS area. :

Liquidity risk
The management do ot expect any financial risk to the company performance arising from quuldlty due to the nature of the )
business as a holding company. :

‘Interest rate risk

The management do not expect any financial r|sk to the company performance, arising from changes in interest rates. Interest
" bearing assets are cash balances pooled with the group. The directors will revisit the approprlateness of this pollcy should the

company’s operations change in size or nature.. .

Foreign currency r|sk
The management do not expect any financial risk to the company performance, ansmg from changes in forelgn exchange rates.

. lmpact of Brexit "

The impact of the EU referendum which resulted in the UK votmg to leave the EU is hkely to continue to lead to many months "

of uncertainty as the political and legal issues are worked out. The directors do not believe that it will have a material impact on
the business but will'monitor events closely., ' ’

By order of the board

LRRVS W v

Malcolm Whetton
Director - .
™ March 2019
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Directors' report

. Th% Airecfors presént,their chért and the audited financial statements of the coﬁpmy for the year ended 30 Septémber 2018.
Future developments

The directors do not expect any signiﬁcant 'changés in the 6omp5¢hy’s operations.

On 27 September 2018, thyssenkrupp AG has announced a proposal.to divide the ngup into two separately listed companies in
Germany, being thyssenkrupp Industrials and thyssenkrupp Materials. It is envisaged that this separation would be subject to .
shareholder approval in 12-18 months’.time and result in two financially independent businesses. '

Financial risk management

The financial risk management policies of the company have been disclosed v\;it_hin the strategic 'report on page 1.
Proposed dividend ) 2
‘The directors do not recommend the payment of a findl dividend (2017: £nilj. .
Directors - ‘ - o
The directors who held office during the yéar, and up until the dgte of signing, were as follows: .
M Whetton

_T R Sargeant -

Political and charitable contri.butionsl.

The company made no charitable or political _cdntributions during the year (2017: £nil).

Post balance sheet events

No events have occufred after the end of the reportiﬁg périod. : ‘ : N
Employees |

. The company does not hgve any active employees, this company 1s a hold'ing,company.‘v

v
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Directors' report (continued)
Statement of directors' responsibilities

The dlrectors are responsnble for preparing the Annual Report and the financial statements in accordance with applicable law and -
- regulation. : :

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
prepared the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards, comprising FRS 101-“Reduced Disclosure Framework”, and applicable law). Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of . -

. affairs of the company and of the profi t or loss of the company for that period. In preparing the financia) statements, the directors -
are required to: . . .

e select suntable accountmg policies and then apply them consnstently,

o state whether applicable United Kingdom Accounting Standards, comprising FRS 101, have been followed, subject to :
any material departures disclosed and explained in the financial statements;

¢ make judgements and accounting estimates that are reasonable and prudent; and

o prepare the financial statements on the gomg concern basis unless it is inappropriate to presume that the company will
contmue in business.

The directors are also responsible for safeguarding the assets of the company and hence for takmg reasonable steps for the
preventton and detection of fraud and other lrregularltles

. The directors are responsxble for keepmg adequate accounting records that are suffi cient to show and explam the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure
_ that the financial statements comply w1th the Compames Act 2006

Directors' confirmations

In the case of each director in office at the date the Directors’ Report is approved:

e so far as the director is aware, there is no relevant audit information of which the company’s auditors are unaware; and
e they have taken all the steps that they ought to have taken as a director i in order to make themselves aware of any relevant
audit mformatlon and to estabhsh that the company s auditors are aware ‘of that information. :

By order of the board
™ Lol =
Malcolm Whetton

: Director
;2:1 T March 2019
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Independent auditors’ repoft to -‘the{mem.bers of thyssenkrupp
Automotive (UK) Limited ‘

Repdrt on the audit of the 'fina_nciél statements -

.Opinion
‘In our opinion, thyssenkrupp Automotive (UK) lelted s'fi nancxal statements

e give a true and fair view of the state of the company’s affairs as at 30 September 2018 and of its profit for the year
- then ended; .

e have been properly prepared in accordance with United ngdom Generally. Accepted Accountlng Practice -
(United Kingdom Accounting Standards, comprlsmg FRS 101 “Reduced Disclosure Framework”, and applicable
law); and

. have been prepared in accordance with the requirements of the Companies Act 2006.

- We have audited the financial statements, included within the Annual report and financial statements (the “Annual Report”),
which comprise: the statement of financial position as at 30 September 2018; the income statement and the statement of changes
in equity for the year then ended; and the notes to the financial statements, which include a description of the stgmf‘ icant

. accounting pohcnes

' Basns for opmlon

We conducted our audit in accordance with Intematlonal Standards on Audltmg (UK) (“ISAs (UK)”) and appllcable law. Our
responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial statements
section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to prov:de a basis for our
opmlon )

Independehce '

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC’s Ethical Standard and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Co‘nclusions relating to going concern
ISAs (UK) requlre us to report- to you when:

e the directors’ use of the going concem basis of accountlng in the preparatnon of the financial statements is not
appropnate or

‘e the directors have not disclosed i in the financial statements any 1dent1f ed material uncertainties that' may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting fora .
period of at least twelve months from the date _when the financial statements are authorised for issue.

We have nothing to report in respect of the above matters.

However, because not all future events or conditions can be predlcted this statement is not a guarantee as to the company’s

ability to continue as a going concern. For example, the terms on which the United Kingdom may withdraw from the European

Union are not clear and it is difficult to evaluate aII of the potential implications on the company s trade, customers suppliers.
"and the wider economy. .
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Independent auditors’ report to the members of thyssenkrupp
Automotive (UK) Limited (contmued)

-Reportmg on other information

The other information compnses all of the information in ‘the Annual Report other than the financial statements and ouf auditors’
report thereon. The directors are responsible for the other information. Our opinion on the financial statements does not cover the
other information and, accordingly, we do not express an audit opmlon or, except to the extent otherwise exphcntly stated in thlS
report, any form of assurance thereon. . :

In connectlon with our audit of the financial statéments, our responsibility is to read the other mformatlon and, .in doing so,
consider whethér the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material misstatement,
we are required to perform procedures to conclude whether there is a material misstatement of the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude that there is a material ‘
misstatement of this other mformatlon we are required to report that fact. We have nothing to report based on these
responsrbllmes : :

With respect to the Strategic Report and Directors’ Report we also considered whether the dlsclosures required by the UK
Companies Act 2006 have been included.

Based on the respon51b1ht1es described above and our work undertaken in the course of the audit, ISAs (UK require us also to
report certain opinions and matters as described below.

Strategic Report and. Directors’ Report

In our opinion, based on the work undertaken in the course of the audit the information given in the Strategic Report and
Directors’ Report for the year ended 30 September 2018 is consistent with the financial statements and has been prepared in
accordance with apphcable legal requirements.

In hght of the knowledge and understanding of the company and its environment obtained in the course of the audlt we did not
identify any matenal mlsstatements in the Strateglc Report and Dxrectors Report. ' .

Responsibilities for the financial statements and the audit
-Respdhs__ibiliﬁes of the :directo'rs for the financial statements . »

As explained more fully in the Statement of directors' responsibilities set out on page 3, the directors are responsible for the
preparation of the financial statements in accordance with the applicable framework and for being satisfied that they give a true
and fair view. The directors are also responsible for such internal control as they determine is necessary to enable the preparation
of financial statements that are free from material misstatement; whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a gomg
concern, disclosing as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material

- misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a

- high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material -
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

_ aggregate, they could reasonably be expected to mﬂuence the economlc decisions of users taken on the basis of these ﬁnanc1a1
statements.

A further description of our responsnbllltles for the audit of the financial statements is located on the FRC’s websnte at:
www.frc.org. uk/audxtorsresponmbllmes ThIS descrlptlon forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance with
Chapter 3 of Part.16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or assume
responsibility for any other purpose or to any other person to whom this report 1s shown or into-whose hands it may come save
" where expressly agreed by our pnor consent in'writing..
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Independent auditors’ report to the members of thyssenkrupp
| Automotlve (UK) Limited (contmued)

Othe'r required reporting -

Companies Act. 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:
¢ we have not received all the information and explanatlons we require for our audlt or

e adequate accounting records have not been kept by the company, or returns adequate for our audit have not been
) received from branches not visited by us; or

e certain disclosures of dlrectors remuneratlon spcciﬁed by law are not made; or '
o ‘the financial statements are not in agreement with the accounting records and returns. - >

We have no exceptlons to repott arising from thIS responsnblllty.
Sivo G
/_.

Simon Evans (Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Birmingham .

Z'?-March 2019



Income statement

: Jfor the year ended 30 September 2018

Administrative expenses -

" Operating loss

Loss on ordinary activities before interest and-taxation’ »

Finance income -
Finance costs

Net finance income

Profit on ordinary activities before tax
Income fax expense on ordinary activities -

‘Pr-'oﬁt for the financial year

Note

(9%

thyssenkrupp Automotive (UK) Lirited
Annual report and financial statements
Year ended 30 September 2018

2018
£000

(220)
(220)

(220)

2)

633

413

413

. 635 -

2017

£000

_(120)

(120

(120)

727

@

- 725

605

605

There were no recognised gains or losses in either the current or preceding year other than those disclosed in the

Income statement, and therefore no separate statement of comprehensive income has been presented.
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'Statement of financial position

. As at 30 September 2018
. Notes . 2018 ; 2017
. : £000° . - £000
Fixed assets ' , _ . o A
Investments . - o ‘ R 8 - -
Current assets : ] : S " L
Debtors - | S . L9 - 41,843 41,925
41843 41,925
Creditors: amounts falling due within one year : ' 10 ‘ (419) (909)
 Netcurrent assets | o S 4429 41,016
Total assets less current liabilities o o S ) N '41,429' - 41,016
Netassets - - - . - T 41429 41,016
Equity ,
Called up share capital S " 12 T 13519 13,519
Share premium o o o 12,400 . 12,400
Retained earnings ' . . e 15,510 - 15,097 -
Total shareholders’ funds * S ' ’ 41,429 - 41,016

The notes on pages 10 to 17 are an integral part of these ﬁnaneial' statements.

«

. The financial statements .on pages | 6 to 17 were authorised for issue by the board of directors onﬁUMarch 2019 and
. were sngned on’its behalf :

Malcolm Whetton - o A

Director

. - Registered number: 01900374,



Statement of changes in equity

. for the year ended 30 September 2018

: Balance' as at 30 September 2016 and 1
October 2016.
Profit for the year

Total comprehchsive income for the year -

Balance as at 30 Séptember,2017 and 1
October 2017
Profit for the year

Total compréhensive income for the year

Balance as at 30 September 2018

S

r

Note Called up

thyséenkrupp Automotive (UK) Limited
Annual report and financial statements
Year ended 30 September 2018

Share

12,400

_ Retained " Total
- - share premium earnings :
capital ) ,

£000 £’000 . £000 - £000
13,519 12,400 14,492 . 40,411
- - . 605 605

- - 605 . 605.
13,519 12,400 © 15,097 41,0!6
- - 413 413

- - : 413. 413
13,519 15510 41,429
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Notes to the financial statements

1 ° General information
The company has continued to act as the holdmg company for certain UK subsrdlarles of thyssenkrupp AG.

" The company is a prrvate company hrmted by shares and is mcorporated and domiciled in United Kingdom. The
address of its registered office is Third Floor, Friars Gate 1, 1011 Stratford Road, Shrrley, Sohhull England, B90
4BN. .o

2 Summary of sngmﬁcant accountmg pollcles

. The prmcrpal accounting policies applied in the preparation of these financial statements are set out below. These
~ policies have been consistently applied to all the years presented unless otherwise stated. '

2.1 BaSIs of preparatlon :

The financial statements of thyssenkrupp Automotive (UK) Limited have been prepared in accordance with
Financial Reportmg Standard 101, ‘Reduced Disclosure Framework” (FRS 101). The financial statements have been
prepared under the historical cost convention and in accordance with the Companies Act 2006.

The preparation of financial statements in conformity with FRS 101 requires the use of certain critical accounting

estimates. ‘It also requires management to exercise its judgement in the process of applying the company’s

accounting policies. The areas involving a higher degree of judgement or complexity, or areas where assumptions
" and estimates are srgmﬁcant to the financial statements are disclosed in note 3. :

. The following exemptlons from the requirements of IFRS have been applied in the’ preparanon of these financial
" statements, in accordance with FRS 101: .
o IFRS 7, ‘Financial Instruments: Dlsclosures ,
o ~Paragraph 38 of IAS I, - ‘Presentation of financial statements’ comparative information
requirements in respect of: ' : ‘ : - ~ ’
o . paragraph 79(a)(iv) of IAS 1;
o paragraph 73(e) of IAS 16 Property, plant and equrpment :
o paragraph 118(e) of IAS 38 Intangible assets (reconciliations between the carrying
amount at thé beginning and end of the period) :
o . The following paragraphs of IAS 1, ‘Presentation of financial statements’:
o 10(d), (statement of cash ﬂows)
o 10(f) (a statement of ﬁnancral _position as at the begmnmg of the preceding period when
.an entity applies an  accounting. .policy retrospectively or makes a retrospective
restatement of items in its financial statements, or when it reclassifies. items in its ﬁnanc1al
statements)

o 16 (statement of compliance with all IFRS), r :
o 38A (requirement for minimum of two pnmary statements mcluding cash flow
statements), .
o 38B-D (additional comparative mformatlon),
-0 40A-D (requirements for a third statement of financial position
~o 111 (cash flow statement information), and’

: o '134-136 (capital management drsclosures)
o IAS 7, ‘Statement of cash flows’;
o Paragraph 30 and 31 of IAS 8 ‘Accounting policies, ch:mges in accountmg estimates and
errors’ (requirement for the dlsclosure of information when an entlty has not applied a’
new IFRS that has been issued but is not yet effective)
o Paragraph 17 of IAS 24, ‘Related party disclosures’ (key management compensatlon) _
o The requirements in IAS 24, ‘Related party disclosures’ to disclose related party transactions
entered into between two or more members of a group

10 .
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- Notes to the financial statements(continued)

2.1.1 Going concern

The directors have assessed the financial position of the company and have a reasonable expectation that the
.company will be able to continue in operatjonal - existence for the foreseeable future. The company therefore
continues to adopt the going concern basns of accountmg in preparmg these financial statements.

2.1.2 Changes in accounting policy and disclosures

No new accounting accounting standards, or amendments to accounting'standards, or IFRIC interpretations that are
effective for the year then ended 30 September 2018, have had a material impact on the company.

2.2 Consolidation . A o \

The company is a wholly owned subsidiary of thyssenkrupp UK Plc and of its ultimate parent, thyssenkrupp AG. It is
included in the consolidated financial statements of thyssenkrupp AG which are publically available. Therefore the
company is exempt ‘by virtue of section 400 of the Compames Act 2006 from the requlrement to prepare
" consolidated financial statements

These financial statements a‘revseparate financial statements.
23 Foreign currency translation

Items included in the financial statements of the company are measured using the currency of the primary economic
environment in which the company operates (‘the functional currency ). The fi nanclal statements are presented in
‘Pounds Sterling’ (£), which is also the company’s functional currency. :

2.4 Fmanclal assets

2.4.1 Classnﬁcatlon

The company classifies its financial assets in the followmg categories: at fair value through proﬁt or loss, and loans
and receivables. The classification depends on the purpose for which the financial assets were acquired. Management
determines the classification of its financial assets at initial recognition.

(a) Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in

an active market. They are included in current assets, except for maturities greater than 12 months after the end of

the reporting’ period. These are classified as non-current assets. The company s loans and recelvables comprise
- receivables, cash and commercial paper in the balance sheet :

~ 2.4.2 Recognition and measurement -
Regular way purchases and sales of financial assets are recogmsed on the trade-date — the date on Wthh the
company commits to purchase or sell the asset. Investments are mmally recogmsed at fa1r value plus transaction
costs for all financial assets not carried at fair value through profit’or loss. Financial assets carried at fair value
through profit or loss are initially recognised at fair value, and transaction costs are expensed in the  income
statement. Financial assets are derecognised when the rights to receive cash flows from the investments have expired -
. or have been transferred and the company has transferred substantially all risks and rewards of ownership. Financial
" assets at fair value through profit or loss are subsequently carried at fair value. Loans and receivables are
subsequently carried at amortised ¢ost using the effective interest method.

Gains or losses arising from changes in the fair value of the ‘financial assets at fair value through profit or loss’
category are presented in the income statement w1thm mterest income or expenses in the period i in which they arise.

11
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Notes to the ﬁnaneial statements(continued)

" 2.5 Investment in subsidia,ries o 4
Investments in subsidiaries are held at cost less accumulated impairment loeses.
2.6 Share capital |

,Ordinary' share's' are classified, as equity. o

' 27 Creditors’ |

Creditors are obllgatlons to pay for goods or services that have been acquired inthe. ordmary course of business from
suppllers : -

Creditors are’ recogmsed mmally at fair value and subsequently measured at amortlsed cost using the effective
: mterest method. : :

2.8 Current and deferred income tax o S L '

.The tax expense for the period compnses current and deferred tax. Tax is recognised in the income statement, except
to the extent that it relates to items recognised in other comprehensive income or directly in shareholders’ funds. In
this case, the tax is also recognised in other comprehensnve income or directly in shareholders’ funds respectively.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the
balance sheet date in the countries where the compariy operates and generates taxable income. :

Deferred income tax is recogmsed on temporary differences arising between the tax bases of assets and liabilitles and
their carrying amounts in the financial statements. ' However, deferred tax liabilities are not recognised if they arise’
from the initial recognition of goodwill; or arise from initial recognition of an asset or liability in a transaction other
than a business combination that at the time of the transaction affects neither accounting nor taxable profit or-loss.
Deferred income tax is determined using tax rates. (and laws) that have been enacted or substantively enacted by the
balance sheet date and are expected to apply when the related. deferred income tax asset is realised or the deferred
income tax habllity is settled."

Deferred income tax assets are recognised only to the extent that it is probable that future taxable proﬁt will be
avallable against which the temporary differences can be utilised. '

Deferred income tax assets and liabllmes are offset when there is a legally enforceable right to offset current tax
assets against current tax liabilities and when the deferred income taxes assets and liabilities relate to income taxes
levied by the same taxation authority on either the same taxable entity or different taxable -entities where there is an
mtention to settle the balances on a net basis. <

2.9 Dividend income

Dividend income is recognised when the right to receive payment is established.

2.10 Dividénd distribution .

The directors do not recommend the payment of a final dividend (20 17: £nil).

12
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Notes to the‘financiél statéments(coptinuew'

2.11 Employee benefits -
'thyssér}ldupp Automotive (UK) Limited have no active employees.

Past service costs are recpgnis_ed immediately in the income Statement.

3. Critical accounting estimates and judgments

] Estimates and judgements are continually evaluated and.are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances. -

3.1 Critical accounting estimates and assumptidﬁs

The company makes estimates and assumptions concerning the future. The resulting accounting estimates will, by
definition, seldom equal the related actual results. The directors do not consider their to be any estimates or

assumptions that have a significant risk of causing a material adjustment to the carrying amounts of -assets and
liabilities. ' o :

13 .
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" Notes to the financial statements(contim)eao

4 Operating loss

-Operating loss is stated after charging; ) : ,
' S : 2018 - . 2017

£000 £000
Audit fees payable to the company’s auditors | ' _ 10 | 10
5 Finance income and-expense
" Finance income L ‘ ‘ o o S
- - S . . - : 2018 : 2017
. ) - _ £000 £000
Interest receiveable from group undertakings ‘ B 635 - 727
» - Total finance inéoine i : | 3 T T 635 - 727
Finance expense _
- 2018 . 2017
. e o . £000  ° £000
Loan notes L A o o o2 T 2
Total finance expe'l'lse , § ' S A K 2 2
Net finance income -
. . - . . ‘ ©.2018 . o 2017
J o o ~ £000 - £000
~ Finance-income : : » _ - : 635 . 727
" Finance expense o , o S : Q) - (2)
633 725 - .

6 Directors’ Emoluments

No emoiuments were paid to directors during the year (2017: nil). The directors’ emoluménts are paid by the
immediate parent company and not recharged to the company. . ' :

14
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. Notes to the financial statements continued)

7 Income tax

Tax expenses included in profit or loss

Current tax: ' ' o ‘ .
UK Corporatlon tax on prof its/losses for the year o ' Co-

Total current tax o . ' L -

Deferred tax: i
Orlgmatlon and reversal of temporary timing differences o B -

Total deferred tax ' - A o 4 -

Income tax expense on ordinary activities ’ : ' e -

2 : . 2018
£000 .

2017

£000

Tax expense“for the period is lower (2017: lower) to the standard rate of corporation tax in the UK for the year

ended 30 September 2018 of 19% (2017: 19.5%). The differences are explained below: .

g

2018

£000

Profit on ordmary actlvmes before tax o : " ' .. 413

. Profit multlplled by the standard rate of tax in the UK of 19% (20] 7 19 5%) 78

Effects of: o

Non taxable income from shares in group undertakmgs : : -
Group relief - . . ' . ' (195)

Adjustments to brought forward ﬁgures . . . ' 3

Expenses not deductible for tax purposes - : 126

Adjustments to Deferred Tax ‘ - 22) -

" Deferred tax not recognised . o . A 10

Tax charge o - ‘ . o -

_ Factors that may affeci future current and total tax charges

2017

£000
605

118

The tax rate for the current year is lower than the prior ‘'year due to changes in the UK Corporation tax rate Wthh

decreased from 20% to 19% from 1 April 2017.

- Further reductlons to the UK Corporation tax rates were substantively enacted as part of the Finance Bill 2016 on 2.
July 2016. These reduce the main rate to 19% from 1 April 2017 to 17% from 1 Apnl 2020. The deferred tax assets

- and habllmes have been updated to reﬂect the reduction in the rates.
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) “thyssenkrupp Automotive (UK) Limited
Annual report and financial statements
Year ended 30 September 2018

'Notes to the financial statements continued) |

' 8  Investments

2018 ) _ 2017
Shares in - Total Shares in Total
group group
, undertakings : undertakings
! £000 £000° - £°000 £°000 -

At 1 October and 30 September - Too- e - : -

'

The subsidiary company listed is mcorporated in the only subsidiary and represents a 100% mvestment in ordlnary
“shares and is mcorporated in Great Br1tam . . .

REGISTERED OFFICE ADDRESS 'DESCRIPTION - . . COMPANY NAME

_ Third Floor, Friars Gate 1,1011  pormang i "~ thyssenkrupp Woodhead Limited
. Stratford Road, Solihull, B90 4BN . : : . . : o

9 . Debtor_s

2018 2017

_ , : - £000 ~ £000
Amounts falling due within one year: S o _ o

Amounts owed by group undertakings S ' . © 41,843 © 41,898

Other debtors A S ' e - 27

) 41,843 - 41,925

The.amounts owed by group undertakmgs realte to the thyssenkrupp cash poolmg arrangement are unsecured and
‘accrue interest at a rate of 1. 50% per.annum.

10 Creditors: amounts falling due within one year BEREY
: Co ' - 2018 - - .2017:

£000 . £000

* Amounts falling due w1thm one year . . : . ‘
Loan notes ‘ : : _ 200 - 215
" Amounts due to group undertakmgs : ' ’ - 10
Accruals and deferred income. _ , . S 214 .. 684
414 ' 909

"The loan notes bear interest at the rate of S0 basis points above base rate. The loan notes are redeemable at the
option of the loan note holders in April and October of each year.

Included in the accruals and deferred income is a prov1510n for onerous leases of £133,000 (2017 £632,000). The
provision is expected to be utilised within the next year and as such has not been discounted.
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thyssenkrupp Automotive (UK) Limited
Annual report and financial statements,
Year ended 30 September 2018

“Notes to the financial statements(coniniied)
11 Share capital . o K

- Ordinary. shares of £1 each

Allotated and fully paid .~~~ . S . 2018 - 2017
' . ' £000 . £000
At 30 September 2017 and 30 September 2018 _ | : - 13519 13,519

12 Events after the end of the i"eporting period

No events have occured after the end of the reﬁofting 'period..

13 Ultlmate parent company and immediate parent undertakmg

The company regarded by the dlrectors as being the ultimate controlling company is thyssenKrupp AG wh1ch is
incorporated in Germany. This is the largest and smallest group within which thyssenkrupp  Automotive GJK)
Limited is consolidated. The consolidated financial statements of thyssénKrupp AG can be obtained from .
thyssenKrupp, Allee 1, Postfach 45063 45143 Essen, ‘Germany.

- The immediate parent undertakmg is thyssenkrupp UK Plc.
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